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Chairman’s Note

It is  th e  tim e  o f th e  ye ar fo r a  c h ang e  o f th e  g u ard s. We ll, p e rh ap s n o t 
th e  g u ard s b u t som e  m ajo r c h ang e s n e ve rth e le ss. D u rin g  o u r Annu a l 
G en e ra l M ee tin g  o n  Ju n e  17 , w e  sa id  g o o d b ye  to  o u r C h a irm an  M aa ike  
van  M ee r, o u r Vic e -C h a irm an  M ic h ae l van  O mm e ren  an d  o u r Tre asu re r 
A rend  O ld en zie l. 

We  w e lc om ed  E rik  B le e kro d e  (Tre asu re r), R in ske  Ku ip e r (PR  & Pu b  
C omm itte e ), Fre ry  W in ke l (M em b e rs Strate g y/Am b assad o rs) an d  
Sand e r van  d en  Be rg  (F in an ce  C omm itte e ) to  th e  Bo ard . M ic h ie l M ak  
w ill c o n tin u e  to  c h a ir th e  C h in a  C omm itte e  an d  w ill a lso  take  th e  
p o sitio n  o f Vic e -C h a irm an . I h ave  b e en  g ran ted  th e  h o no u r to  take  o ve r 
from  M aa ike  as C h a irm an .

I w o u ld  like  to  take  th is  o p p o rtu n ity  to  th an k o n ce  ag a in  M aa ike , 
M ic h ae l an d  A rend  fo r th e ir trem end o u s c o n trib u tio n  o ve r th e  ye ars. 
A ll th re e  o f th em  tire le ssly  d ed ic ate d  m u ch  o f th e ir tim e  and  e n e rg y  
to  th e  C h am b e r in  va rio u s c ap ac itie s  fo r m any  ye ars  an d  o u r C h am b e r 
w o u ld  n o t b e  th e  sam e  w ith o u t th em . I w o u ld  a lso  like  to  e x te nd  a  
w arm  w e lc om e  to  E rik , R in ske , Fre ry  an d  Sand e r. We  lo o k fo rw ard  to  
w o rk in g  w ith  yo u !

And  th e re  is  m u ch  w o rk to  d o . Th e  c u rre n t e n v iro nm en t is  a  c h a lle n g in g  
o n e . Be sid e s th e  g lo b a l c ris is  c au sed  b y  th e  C O VID -19  p and em ic , H o ng  
Ko ng  is  p lay in g  a  le ad  ro le  o n  th e  g eo p o litic a l stag e . We  a re  q u ite  
lite ra lly  w itn e ssin g  a  tran sitio n  o f p owe r from  th e  We st to  th e  East an d , 
n o t u n like  te c to n ic  p late s th ru stin g  th e ir w ay  p ast e ac h  o th e r, th e re  is  
fric tio n  an d  th e  o c c asio n a l e a rth q u ake . Th e  u n e xp e c te d  anno un cem en t 
an d  su b seq u en t rap id  ad o p tio n  o f th e  n atio n a l se c u rity  law  fo r H o ng  
Ko ng  b y  th e  C en tra l G o ve rnm en t in  Be ijin g  c e rta in ly  fe lt like  a  b it o f an  
e arth q u ake  to  m any  o f u s.

O n e  o f th e  ke y  p o in ts  o n  o u r ag end a  fo r th e  c om ing  ye ar is  to  fo c u s o n  
th e  p o sitio n  o f H o ng  Ko ng  w ith in  G re ate r C h in a  an d , m o re  sp e c ific a lly, 
th e  G re ate r Bay  A re a  (G BA ). What e xac tly  is  th e  G BA ? What is  H o ng  
Ko ng ’s  ro le  o r p o sitio n  w ith in  it? What a re  th e  o p p o rtu n itie s  fo r o u r 
m em b e rs? H ow  c an  w e  im p ro ve  o u r kn ow led g e  o f an d  c o o p e ratio n  
w ith  th o se  c itie s  ac ro ss th e  b o rd e r? Th e se  an d  m o re  q u e stio n s a re  o n  
o u r m in d .   

Th is issue  o f ou r D u tchC ham  M agazine  is a he lp fu l starting  po in t. I hope  you  
w ill find  it as in te resting  and  fun  as we  do. Stay tuned  fo r fu rther in itiatives  
around  th is top ic  and , as always, p lease  contac t u s if you  have  any id eas, 
suggestions o r questions o r sim p ly like  to  m eet. O u r doo r is op en .
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Interview with a Chief

Pu t t ing  t he  Ne the r lands 
on  t he  map in  Hong  Kong
M an y  o f  th e  D u tc h  re s id e n ts  in  H o n g  K o n g  h a v e  m e t  h e r  a t  so m e  p o in t  in  th e  p a s t  fo u r  y e a rs , a s  
sh e  w a s  a c t iv e ly  in v o lv e d  w ith  th e  D u tc h  c o m m u n it y  h e re . H ow e v e r, it  is  t im e  fo r  A n n e m ie k e  
R u ig r o k ,  C o n s u l  G e n e r a l  o f  t h e  N e t h e r la n d s  i n  H o n g  K o n g  to  m o v e  to  a  n ew  p o s t . B e fo re  sh e  
is  le a v in g  th e  c it y , w e  h a d  th e  p le a su re  o f  ta lk in g  w ith  h e r  a b o u t  h e r  t im e  a n d  w o rk  in  H o n g  K o n g .

  By Zuba Adham-Bos

Most  of  us know you as our Consul General in Hong 
Kong since 2016. Can you tell us a  bit  about  your 
background?
I h ave  b e e n  w o rk in g  a t  th e  D u tc h  M in is tr y  o f Fo re ig n  Affa irs  
fo r o ve r th ir ty  ye a rs, w h e re  I h ave  h ad  se ve ra l p o sts  in  th e  
N e th e rlan d s  an d  m an y  o ve rse a s  p o sts. I h ave  s tu d ie d  E a ste rn  
Eu ro p e an  h is to ry  an d  Ru ss ian , so  I w as  d e lig h te d  th a t a t  som e  
p o in t d u rin g  m y  c a re e r, I e n d e d  u p  in  a  ro le  a t  th e  M o sc ow  
Em b assy.

M y  firs t  Am b assad o r fu n c tio n  w as  in  L ith u an ia . A p a r t  from  
th a t, I h ave  w o rke d  a t  th e  Em b assy  in  Wash in g to n , tw ic e  a t  
th e  Em b assy  in  Jaka r ta , In d o n e s ia , an d  b e fo re  c om in g  to  H o n g  
Ko n g , I w as  Am b assad o r in  A u stra lia . 

Which goals had you set  out  to achieve during your 
t ime in Hong Kong and did you meet  them?
I w an te d  to  c om e  to  H o n g  Ko n g  – fo r th e  c ity  itse lf – b u t a lso  
b e c au se  th e  ro le  is  m a in ly  fo c u se d  o n  th e  e c o n om ic  s id e . I’ve  
d o n e  e c o n om ic  w o rk , e c o n om ic  d ip lom ac y  an d  p rom o tin g  
D u tc h  b u s in e ss  in te re sts, b u t I n e ve r h ad  a  fu n c tio n  w h e re  th is  
w as  th e  c o re . 

Th e  te am  h ad  a lre ad y  in it ia te d  to  p rom o te  an d  b rin g  a tte n tio n  
to  su sta in ab ility  an d  c irc u la r e c o n om y  an d  w e  h ave  p ic ke d  
th a t u p  an d  b ro ad e n e d  th e  sc o p e  lo o k in g  a t  n o t o n ly  w aste  
p ro c e ss in g , b u t a lso  p la st ic , su sta in ab le  w ate r m an ag em en t, 
g re e n  e n e rg y, g re e n  m o b ility  an d  m o re .

I am  th rille d  th a t w e  w e re  ab le  to  h ave  H e n k  O v in k  v is it  H o n g  
Ko n g  tw ic e . H e n k  is  a  sp e c ia l D u tc h  En vo y  fo r in te rn a tio n a l 
w ate r affa irs  an d  h e  h e ld  w o rksh o p s  an d  sem in a rs, m a in ly  fo r 
c iv il se rvan ts  w o rk in g  fo r th e  H o n g  Ko n g  g o ve rnm en t. N o t 
o n ly  ab o u t w ate r m an ag em en t, b u t a lso  u rb an  d e s ig n , o n  h ow  
to  live  an d  w o rk  b e tte r an d  in  a  su sta in ab le  w ay.

I h ave  e n jo ye d  h e lp in g  D u tc h  b u s in e sse s  an d  p u tt in g  th e  
N e th e rlan d s  o n  th e  m ap , w h ic h  I b e lie ve  w e  h ave  a c h ie ve d .

Can you tell us about the annual Dutch Days and 
its importance for the Netherlands-Hong Kong 
relat ion?
H o n g  Ko n g  is  a  ve ry  c om p e tit ive  p la c e  fo r o th e r c o u n trie s  to  
b e c om e  v is ib le . M y  p re d e c e sso r h ad  th e  id e a  to  c o n c e n tra te  
e ve ry th in g  w e  h ave  to  o ffe r c u ltu ra lly  in  a  few  w e e ks, like  a  
fe s t iv a l. Th a t w ay  yo u  c an  h ave  a  sp e c ific  th em e , p u b lish  a  

A n n em ie k e  R u ig ro k
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p ro g ram m e  an d  g e n e ra te  m o re  p u b lic ity. I to o k  o ve r an d  
e xp an d e d  o n  it . N ow , n o t o n ly  it  c o ve rs  c u ltu ra l e ve n ts, su c h  
a s  e xh ib it io n s, m o v ie s, an d  m u s ic , b u t w e  a lso  in c lu d e d  o th e r 
fie ld s  th e  N e th e rlan d s  h a s  to  o ffe r. Fo r e xam p le , w e  h ave  d o n e  
sem in a rs  o n  D u tc h  D e s ig n , so c ia l fin an c in g  an d  su sta in ab le  
u se  o f p la s t ic . 

Th e  D u tc h  D ays  g e n e ra te  aw a re n e ss  fo r th e  N e th e rlan d s. 
It  sh ow c ase s  th a t w e  a re  m o re  th an  tu lip s, w in dm ills  an d  
Van  G o g h . Th e  e ve n ts  w e  o rg an ise , c re a te  a  p o s it ive  im ag e  
an d  b ran d in g  o f th e  N e th e rlan d s, th a t p e o p le  c an  th in k  
b ac k  a t  w h e n  th e y  g e t in  to u c h  w ith  D u tc h  c om p an ie s  o r 
b u s in e ssp e o p le . 

How do the Consulate and the Dutch Chamber work 
together?
Th e  D u tc h  C o n su la te  an d  th e  D u tc h  
C h am b e r sh a re  offi c e  sp ac e . We  w o rk  
ve ry  c lo se ly  to g e th e r b e c au se  w e  
p rim a rily  h ave  th e  sam e  o b je c tive s  
– s t im u la tin g  D u tc h  b u s in e ss  an d  
trad e  b e tw e e n  H o n g  Ko n g  an d  th e  
N e th e rlan d s.

We  h ave  m u c h  c o n tac t w ith  e ac h  
o th e r, o rg an ise  m an y  e ve n ts  
to g e th e r an d  p rom o te  e ac h  o th e r ’s  
e ve n ts. B e s id e s, w e  a lso  tr y  to  
c om p lem en t o n e  an o th e r. We  e ac h  
h ave  o u r ow n  c o n tac ts  an d  lo b b y  
o p p o r tu n it ie s  tow ard s  th e  H o n g  
Ko n g  g o ve rnm en t. S e ve ra l t im e s, 
w e  o rg an ise d  a c tio n s  w h e re  w e  h ad  
c o o rd in a te d  ve ry  c le a rly  h ow  e ac h  o f 
u s  w o u ld  ap p ro ac h  th e  H o n g  Ko n g  g o ve rnm en t in  o u r ow n  
w ays  to  ad vo c a te  fo r D u tc h  in te re sts. Th e  o u tc om e s  o f th e se  
c o o rd in a te d  a c tio n s  w e re  su c c e ss fu l. 

A d d it io n a lly, I am  th e  c h a ir o f th e  C h am b e r ’s  ad v iso ry  b o a rd  
an d  Ro g ie r H e kk in g , th e  d e p u ty  C o n su l-G e n e ra l, is  an  o b se rve r 
a t  m e e tin g s  o f th e  Bo a rd  o f D ire c to rs. 

Is there anything unique about the Dutch 
community in Hong Kong?
It is m ain ly a  b u sin e ss comm un ity, and  p eop le  u sually  live  h e re  
tem po rarily. Som e  p eop le  h ave  b een  liv ing  he re  fo r a  lo ng  tim e , 
b u t th ey a lso  h ave  b een  b u sin e ssp eop le . In  Au stralia , fo r e xam p le , 
D u tch  p eop le  h ave  b een  th e re  fo r g ene ratio n s sin ce  a fte r WW II.
A n o th e r p o in t w h ic h  s to o d  o u t to  m e  d u rin g  th e  p ro te sts  
an d  n ow  d u rin g  C O VID -19 , is  th a t th e y  a re  ve ry  se lf-re lian t. 

We  h ave  b a re ly  h ad  an y  q u e stio n s  o r re q u e sts  fo r a ss is tan c e ; 
w e  h ad  e xp e c te d  m o re . Pe rh ap s  it  is  b e c au se  th e  H o n g  Ko n g  
g o ve rnm en t is  ve ry  w e ll o rg an ise d , th e y  g ive  o u t m u c h  
in fo rm atio n  an d  d o  n o t d is t in g u ish  b e tw e e n  lo c a ls  an d  fo re ig n  
re s id e n ts. 

You had a  turbulent  last  year in Hong Kong with the 
protests and COVID-19; how has this affected the 
Consulate’s work? 
U n fo r tu n a te ly, d u e  to  C O VID -19  w e  h ad  to  c an c e l se ve ra l 
e ve n ts  an d  th e  D u tc h  D ays. Th e re  h ave  b e e n  b a re ly  an y  
d e le g a tio n  v is its , an d  w e  c o u ld  n o t c e le b ra te  K in g ’s  d ay  a t  
th e  R e s id e n c e . Th e re  a re  a lso  n o  D u tc h  e xc h an g e  s tu d e n ts, 
h o p e fu lly  th e y  w ill re tu rn  e a rly  2021 . 

H ow e ve r, w e  h ave  m o ve d  som e  e ve n ts  to  v ir tu a l o n lin e  
e ve n ts, an d  w e  h o p e  to  o rg an ise  som e  e ve n ts  o f th e  D u tc h  
D ays  la te r th is  ye a r. 

R e g a rd in g  th e  p ro te sts, th e y  d id  n o t h ave  a  lo t  o f im p ac t o n  
o u r w o rk  u n til la s t  N o vem b e r – w h e n  th e  p ro te sts  w e re  a t  th e  
u n ive rs it ie s  an d  som e  ro ad s  an d  tu n n e ls  w e re  b lo c ke d  – an d  
w e  h ad  to  c an c e l a  few  m iss io n s. 

How can the Consulate help businesses in the 
Greater Bay Area (GBA)?
We  h ave  n o tic e d  m u c h  in te re st  fo r th e  G BA , b o th  h e re  a s  
w e ll a s  in  th e  N e th e rlan d s. S in c e  th e  G BA  b lu e p rin t  w as  
an n o u n c e d , w e  h ave  b e e n  w o rk in g  c lo se ly  w ith  o u r c o lle ag u e s  
in  G u an g zh o u . 

D u tc h  D a y s  o p e n in g  w ith  C h ie f  E x e c u t iv e  C a r r ie  L am , 2 0 1 9
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To g e th e r w ith  th e  D u tc h  C h am b e r in  H o n g  Ko n g  an d  th e  
C o n su la te  an d  th e  B e n C h am  in  G u an g zh o u , w e  w ill o rg an ise  a  
se rie s  o f w e b in a rs  fo r D u tc h  b u s in e ss  in  th e  N e th e rlan d s  th a t 
a re  in te re ste d  in  d o in g  b u s in e ss  in  th e  G BA . Th e  w e b in a r se rie s  
w ill h ig h lig h t th e  b e n e fits  o f b e in g  a c tive  in  th e  G BA , w h at 
th e  C o n su la te s  c an  d o  fo r th em  an d  h ow  th e  C h am b e rs  c an  
su p p o r t  th em . 

We  w an t to  b rin g  a tte n tio n  to  th e  G BA  in  th e  N e th e rlan d s. 
To  d o  th is, w e  a re  a lso  c o o p e ra tin g  w ith  N L in Bu s in e ss, an  
o rg an isa tio n  in  th e  N e th e rlan d s  th a t su p p o r ts  SM Es  to  d o  
b u s in e ss  in te rn a tio n a lly.

What makes the GBA interest ing for Dutch 
businesses?
F irs t ly, I b e lie ve  it  is  th e  sh e e r sc a le  o f th e  a re a  o f G u an g d o n g , 
M ac ao  an d  H o n g  Ko n g , w ith  a ro u n d  se ve n ty  m illio n  p e o p le , 
an d  w h e re  a  lo t  o f e c o n om ic  a c t iv ity  c an  b e  fo u n d . G u an g d o n g  
is  s tro n g  in  m an u fac tu rin g  an d  in n o va tio n , th e  la tte r e sp e c ia lly  
in  Sh e n zh e n . H o n g  Ko n g  is  an  in te rn a tio n a l fin an c e  an d  
se rv ic e s  c e n tre  an d  M ac ao  h as  th e  M IC E  in d u stry.

During your post, the Working Holiday Programme 
was star ted. Can you tell how it  was set  up?
Th e  P ro g ram m e  w as  m a in ly  in it ia te d  b y  th e  H o n g  Ko n g  
g o ve rnm en t to  g ive  yo u n g  p e o p le  m o re  o p p o r tu n it ie s  to  g o  
ab ro ad . O f c o u rse , w e  like d  th e  id e a  to o , g iv in g  D u tc h  yo u n g  
p e o p le  th e  o p p o r tu n ity  to  w o rk  an d  live  in  H o n g  Ko n g  fo r 
a  ye a r, so  w e  a c tive ly  fo llow ed  u p . I h ad  e xp e rie n c e d  it  in  
A u stra lia , w h e re  it  is  s ize ab le , so  I kn ew  h ow  fu n  it  c o u ld  b e  
fo r p e o p le . 

Som e  b u re au c ra tic  h u rd le s  s low ed  
d ow n  th e  p ro c e ss, b u t th e n  it  w as  
an n o u n c e d  th a t th e  D u tc h  P rim e  
M in is te r M a rk  Ru tte  w o u ld  v is it  H o n g  
Ko n g  in  A p ril 2018 . Bo th  w e  an d  
H o n g  Ko n g  p u sh e d  th e  p ro c e ss  so  
w e  c o u ld  s ig n  th e  P ro g ram m e  d u rin g  
Ru tte ’s  v is it  – w h ic h  w o rke d  o u t. 
Th e  Wo rk in g  H o lid ay  P ro g ram m e  
b e tw e e n  H o n g  Ko n g  an d  th e  
N e th e rlan d s  s ta r te d  o n  Jan u a ry  1 , 
2019 .

What are you most  proud of  
during your t ime in Hong Kong 
as Consul-General?
Th e  h ig h lig h t o f m y  t im e  h e re  w as  
th e  v is it  o f D u tc h  PM  M ark  Ru tte . It  
w as  th e  firs t  t im e  a  D u tc h  PM  v is ite d  
H o n g  Ko n g . H e  m e t w ith  g o ve rnm en t 

offi c ia ls, h e  o p e n e d  o u r n ew  offi c e , w e  se t  u p  m e e tin g s  w ith  
D u tc h  an d  H o n g  Ko n g  b u s in e sse s, an d  h e  d id  a  sem in a r w ith  
H o n g  Ko n g ’s  F in an c ia l S e c re ta ry, Pau l C h an , o n  g re e n  fin an c e . 
A ll o f th e se  h ad  s ig n ific an t p o s it ive  e ffe c ts  o n  D u tc h  b u s in e ss  
in  H o n g  Ko n g  an d  o n  o u r lo n g -te rm  b ila te ra l re la t io n sh ip .

I am  a lso  p ro u d  o f se tt in g  u p  th e  Wo rk in g  H o lid ay  P ro g ram m e . 
A n d  o f c o u rse , I am  g ra te fu l fo r th e  te am  I g o t to  w o rk  
w ith  in  H o n g  Ko n g . Th e y  a re  e x trem e ly  e xp e rie n c e d  an d  
kn ow le d g e ab le , w ith  va st  n e tw o rks  in  th e ir re sp e c tive  se c to rs, 
h e re  an d  in  th e  N e th e rlan d s. It  h a s  b e e n  an  ab so lu te  p le a su re  
to  w o rk  w ith  th em .  

What message would you like to give to a ll Dutch 
business in HK?
I th in k  th e  D u tc h  b u s in e ssp e o p le  a re , a s  I m e n tio n e d , ve ry  se lf-
re lian t, b u t th e y  a re  a lso  ve ry  c re a tive  an d  tru ly  e n tre p re n e u ria l. 
D u rin g  re c e n t h a rd sh ip s, th e y  h ave  fo u n d  o th e r an d  n ew  
o p p o r tu n it ie s  o r m o ve d  to  som e th in g  e lse .

Th e  N e th e rlan d s, D u tc h  p e o p le , an d  D u tc h  b u s in e sse s  a re  ve ry  
w e ll-re g a rd e d  in  H o n g  Ko n g . Th e y  a re  p ragm atic , o n  t im e , o n  
b u d g e t, fa s t, fle x ib le , an d  d e live r q u a lity. I th in k  w e  sh o u ld  
te n d  to  th e se  q u a lit ie s.

What ’s next  for you af ter leaving HK?
I w ill re tu rn  to  The  H ague , to  th e  M in istry  o f Fo re ign  Affairs. M oving  
b ack to  th e  N e the rland s afte r fifteen  years ab ro ad  w ill n eed  som e  
g e tting  u sed  to , b u t m y p artne r and  I are  a lso  lo o king  fo rward  to  
it. The  N e the rland s is a  b eau tifu l co un try. M o st o f a ll, I am  lo o king  
fo rward  to  b e ing  ab le  to  c yc le  to  m y office !    

O ffi c ia l o p e n in g  o f  t h e  c h a n c e lle r y  b y  PM  M a rk  R u t te , 2 0 1 8
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A br ie f  look  in to  GBA Circu la r  2020-95
In  M a y, t h e  P e o p le ’s  B a n k  o f  C h in a  a n d  th re e  re g u la to r s  (th e  C B IR C , C S R C  a n d  S A F E ) is s u e d  G B A  
C irc u la r  2 0 2 0 -9 5 , re g a rd in g  th e  G re a te r  B a y  A re a  o f  H o n g  K o n g , M a c a u  a n d  n in e  M a in la n d  c it ie s  
w ith in  th e  G u a n g d o n g  p ro v in c e . 

n  PwC ’s v iew, th e  sign ifican ce  o f th is C ircu lar is th at it re affi rm s 
and  b u ild s up on  th e  p ro v isio n s o f th e  G uangdong -H ong  
Kong -M acao  G reate r Bay A rea (G BA) O u tlin e  D eve lo pm en t 
P lan , wh ich  was issu ed  in  Feb ruary 20191.  

Th e  C irc u la r c o n s is ts  o f fo u r G e n e ra l P rin c ip le s  an d  26  
A r t ic le s, w h ic h  a re  m o re  c lo se ly  fo c u sse d  o n  sp e c ific  a re a s  
o f fin an c ia l se rv ic e s. C o lle c t ive ly, th e y  a im  to  d rive  e c o n om ic  
d e ve lo pm en t, fa c ilita te  trad e  an d  in ve stm en t, an d  p rom o te  
th e  in te rn a tio n a lisa t io n  o f th e  RM B. A t th e  sam e  t im e , th e y  
fo ste r e ve r-g re a te r in te g ra tio n  b e tw e e n  G u an g d o n g , H o n g  
Ko n g  an d  M ac au . 

It  w o u ld  take  u p  to o  m u c h  sp ac e  to  d isc u ss  th e  im p lic a tio n s  
o f a ll th e  A r t ic le s  in  C irc u la r N o .95 , b u t I w o u ld  like  to  h ig h lig h t 
th e  fo llow in g  b rie fly :

A r t ic le  9  re affi rm s th e  G o ve rnm en t ’s  c om m itm en t to  We a lth  
M an ag em en t C o n n e c t. Bu ild in g  o n  th e  su c c e ss  o f th e  Bo n d  
an d  S to c k  C o n n e c t sc h em e s, th is  is  a  m a jo r o p p o r tu n ity  fo r 
fu n d  m an ag e rs  to  d e ve lo p  an d  m arke t p ro d u c ts  a c ro ss  th e  
G BA  an d  b e yo n d . B an ks  a re  e xp e c te d  to  p lay  a  ke y  ro le  in  th e ir 
d is trib u tio n .

A r t ic le  10  d isc u sse s  in tro d u c in g  a  p ilo t  p ro g ram m e  o n  m u lt i-
c u rre n c y  c ro ss-b o rd e r c a sh  p o o ls  to  h e lp  M N C s  m an ag e  th e ir 
RM B-fo re ig n  c u rre n c y  m o vem en ts  am o n g  G BA  c it ie s. Th is  
w o u ld  b e  u se fu l fo r in su re rs, fo r e xam p le , w ish in g  to  c o lle c t  
p rem ium s from  re s id e n ts  o f M a in lan d  G BA  c it ie s  so  a s  to  
tran s fe r th em  b ac k  to  H o n g  Ko n g  o r M ac au .

A r t ic le  14  o f th e  C irc u la r o u tlin e s  su p p o r t  fo r n o n -b an k  
fin an c ia l in s t itu tio n s  (in c lu d in g  in su re rs) to  u se  RM B  a s  th e ir 
p ayo u t c u rre n c y. Th is  w o u ld  h e lp  in su re rs  to  u n d e rw rite  RM B-
d e n om in a te d  p ro d u c ts. In te rn a tio n a lisa t io n  o f th e  RM B  is  a lso  
d isc u sse d  in  A r t ic le  23 . 

To  fa c ilita te  c ro ss-b o rd e r p riv a te  e q u ity  (P E ) an d  ve n tu re  
c ap ita l (VC ) in ve stm en ts, A r t ic le  15  p ro v id e s  fo r H o n g  Ko n g  
an d  M ac au  in st itu tio n a l in ve sto rs  to  in ve st  in  M a in lan d  C h in a  
P E  an d  VC  fu n d s  th ro u g h  th e  Q u a lifie d  Fo re ig n  L im ite d  Pa r tn e r 
(Q F LP ) p ro g ram m e , an d  fo r M a in lan d  in ve sto rs  to  in ve st  in  

o ve rse a s  P E  an d  VC  fu n d s  th ro u g h  th e  Q u a lifie d  D om e stic  
L im ite d  Pa r tn e r (Q D LP ) an d  Q u a lifie d  D om e stic  In ve stm en t 
En te rp rise  (Q D IE ) p ro g ram m e s. Th e se  tw o  p ro g ram m e s 
c an  se rve  a s  a  ‘fe e d e r ’ fo r in ve stin g  d ire c tly  in to  H o n g  Ko n g -
d om ic ile d  fu n d s. 

A r t ic le  22  o f th e  C irc u la r p rom o te s  c ro ss-b o rd e r m u tu a l 
re c o g n it io n  o f c re d it  ra t in g  p ro d u c ts  an d  se rv ic e s. W h ile  d a ta  
p riv a c y  an d  re g u la tio n s  o n  sh a rin g  d a ta  c ro ss-b o rd e r rem a in  
a s  h u rd le s, th e re  is  n o  d o u b t th a t g re a te r c o n fid e n c e  a ro u n d  
c re d it  d e c is io n s  w ill b e  an  e n o rm o u s  b o o st to  e c o n om ic  
in te g ra tio n  in  th e  G BA . 

M any o the r areas o f financ ial se rv ice s w ill b e  p o ten tia lly  im p ac ted  
b y th is C ircu lar, in c lud ing  G reen  Fin an ce  (A rtic le  24), FinTech  
(A rtic le s 26 and  27) and  R isk M anagem en t (A rtic le s 28 and  29).  

C irc u la r N o .95  is  a  w e lc om e  u p d ate  an d  ad d it io n  to  th e  
O u tlin e  D e ve lo pm en t P lan . It  h e lp s  g ive  g re a te r d e fin it io n  to  
th e  e vo lv in g  v is io n  o f th e  G BA . Th e  a r t ic le s  w ith in  th e  C irc u la r 
to u c h  u p o n  v ir tu a lly  e ve ry  a sp e c t o f th e  fin an c ia l se rv ic e s  
in d u stry  an d  in d ic a te  a  w id e  ran g e  o f o p p o r tu n it ie s. A ll o f 
th e se  b u ild  u p o n  th e  fo u r G e n e ra l P rin c ip le s  w h ic h  o p e n  th e  
C irc u la r an d  c an  b e  b rie fly  sum m arise d  a s  fo llow s: 

• S e rv in g  th e  re a l e c o n om y  to  fo ste r d e ve lo pm en t; 
• M u tu a lly  b e n e fic ia l fin an c ia l in te g ra tio n  w ith in  th e  G BA ; 
• B e in g  m arke t-le d  to  o p tim ise  th e  a llo c a tio n  o f c ap ita l; 
• P rom o tin g  in n o va tio n  w h ile  m an ag in g  sy stem ic  risk . 

C irc u la r N o .95  an tic ip a te s  a  G BA  th a t is  m o re  in te g ra te d  an d  
se am le ss  th an  it  h a s  b e e n  to  d a te . M an y  o f th e  issu e s  it  ra ise s  
a re  a lso  e xp lo re d  in  Pw C ’s  n ew  p ap e r: F in an c ia l S e rv ic e s  in  th e  
G BA : D e ve lo p in g  a  G BA  m in d -se t.2  

1   h ttp s ://w ww.b aya re a .g o v.h k/e n /o u tlin e /p lan .h tm l
2  h ttp s ://w ww.pw c c n .c om /e n /in d u strie s/fin an c ia l-se rv ic e s/p u b lic a tio n s/d e ve lo p in g -a-g b a-m in d -se t.h tm l

  By Florence Yip - Asia  Pacific Tax Leader Financial 
Services, Asset  & Wealth Management at  PwC Hong Kong
www.pwchk.com
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Snapshot s:  expe r iencing  t he  GBA
In  2 0 1 7  th e  p la n  to  d e v e lo p  th e  G re a te r  B a y  A re a  (G B A ) w a s  a n n o u n c e d , w ith  th e  o b je c t iv e  o f  
e n h a n c in g  th e  le v e l o f  m a rk e t  in te g ra t io n , p ro m o t in g  in f ra s t ru c tu re  c o n n e c t iv it y , c u lt iv a t in g  
n e w  s t re n g th s  in  in te rn a t io n a l c o o p e ra t io n  a n d  fu r th e r  d e v e lo p in g  th e  c lu s te r  in to  a  g lo b a l 
t e c h n o lo g y , fi n a n c e , a n d  in n o v a t io n  h u b .

T h e  G B A  d e v e lo p m e n t  is  s e t  to  s u s t a in  g ro w th  a n d  c re a te  a b u n d a n t  o p p o r tu n it ie s  fo r  c o m p a n ie s  
th a t  a re  lo o k in g  to  d o  b u s in e s s  w ith  o r  in  th e  re g io n . 

W e  g iv e  a  s n a p sh o t  o f  m em b e rs  th a t  a re  in v o lv e d  w ith  w o rk in g  (a n d  liv in g !) in  th e  G B A . T h e y  
a n sw e re d  th e s e  q u e s t io n s :

1 .  W h a t  is  y o u r  ro le , a n d  w h a t  d o e s  y o u r  c o m p a n y  d o ?

2 .  S in c e  2 0 1 7 , t h e  G B A  is  d e v e lo p in g . H a v e  y o u  n o t ic e d  a  d iff e re n c e  f ro m  ‘b e fo re ’ t h e  
 G B A  w a s  in  p la c e ?

3 .  C a n  y o u  g iv e  e x am p le s  o f  h o w  th e  G B A  a ff e c t s  y o u r  c o m p a n y  in  a  p o s it iv e  s e n s e  a n d /
 o r  o th e rw is e ?

Jack O’Dwyer, Manager, 
1421 Consult ing Group South 
China Offi ce
w w w .1 4 2 1 .c o n su lt in g

1. I m an ag e  th e  G ro u p ’s  So u th  C h in a  offi c e , 
lo c a te d  in  N an sh an , Sh e n zh e n . 1421  C o n su lt in g  
G ro u p  is  a  c o n su lt in g  firm  th a t a ss is ts  fo re ig n  c om p an ie s  
o p e ra tin g  in  C h in a  th ro u g h  o u r th re e  m a in  p illa rs.

C o n s u l t i n g  s e r v i c e s :  Pa r tn e r b ac kg ro u n d  c h e c k ; M a rke t 
fe a s ib ility  re se a rc h ; In -d e p th  m arke t re se a rc h ; Pa r tn e r se a rc h ; 
Pa r tn e rsh ip  d e ve lo pm en t; P ro je c t  m an ag em en t

We  a re  yo u r e x te n s io n  in  C h in a , su p p o r tin g  yo u  w ith  d e ve lo p in g  
yo u r b u s in e ss  in  C h in a . O u r c o n su lt in g  te am s a lw ays  c o n s is t  
o f fo re ig n e rs  liv in g  in  C h in a  an d  lo c a l C h in e se  w ith  a  b ro ad  
u n d e rstan d in g  o f th e  We ste rn  w o rld . 

C o r p o r a t e  S e r v i c e s :  WFO E/JV R e g is tra t io n ; Le g a l re p re se n ta tive  
c h an g e ; O ffi c e  ad d re ss  c h an g e ; H K  L td  re g is tra t io n ; W FO E/JV  
c an c e lla t io n

We  d e live r tu rn ke y  p ro je c ts  w ith  th e  a im  to  m ake  su re  yo u r fu tu re  
e n tity  is  c om p lian t to  th e  C h in e se  law . We  d e live r o n  o u r re a lis t ic  
p rom ise s  an d  h e lp  yo u  from  sta r t  to  fin ish  w ith  yo u r c o rp o ra te  
s tru c tu re  in  C h in a . 

A c c o u n t i n g  S e r v i c e s :  M on th ly  Bo o kke e p in g ; Tax  D e c la ra tio n ; 
B an k  A c c o u n t m an ag em en t; F in an c ia l C o n su lt in g ; H R  
M an ag em en t; C u sto d y  o f lic e n se s  & c h o p s

We  a re  an  offi c ia lly  lic e n se d  a c c o u n tin g  offi c e  in  C h in a , p ro v id in g  
yo u  w ith  a  We ste rn  se rv ic e  le ve l. We  e n su re  c om p lian c e  to  th e  
C h in e se  ru le s  & re g u la tio n s  w h ils t  p ro v id in g  fu ll c la rity  an d  
in s ig h ts  in  yo u r ow n  b o o ks.

2. Wh ile  I h ave  b e e n  liv in g  in  M a in lan d  C h in a  o n  an d  o ff  s in c e  
2011 , I c am e  to  th e  Pe a rl R ive r D e lta  – n ow  m a in ly  c a lle d  th e  
G BA  – fo r th e  firs t  t im e  in  M a rc h  2019 . Th e  c h an g e s  I saw  w e re  
th e re fo re  ra th e r sm a ll. I a lso  sp e n d  th e  m a jo rity  o f m y  t im e  o n  th e  
M a in lan d , m o stly  in  Sh e n zh e n  an d  G u an g zh o u . U n fo r tu n a te ly, 
I se ld om  w en t to  H o n g  Ko n g  an d  g o  e ve n  le ss  n ow  d u e  to  
C O VID -19 . M o st o f m y  w o rk  an d  p ro je c ts  a re  lo c a te d  w ith in  th e  
M a in lan d  an yw ay, a lth o u g h  H o n g  Ko n g  is  c e r ta in ly  sp e c ia l an d  
d is t in c t  from  th e  re s t  o f th e  G BA  in  a  so u l-s t irr in g  w ay. 

3. I c h o se  to  c om e  to  th e  G BA  b e c au se  th is  is  w h e re  th e  g re a te st  
o p p o r tu n it ie s  in  C h in a , an d  p e rh ap s  e ve n  th e  w o rld -o ve r, a re . 
H e re  is  th e  w o rld ’s  fa c to ry  c ap ita l, C h in a’s  s ta r tu p  c ap ita l an d  
th e ir ve n tu re  c ap ita l... c ap ita l, a ll lo c a te d  w ith in  th e  c o n fin e s  o f 
th e  m eg a lo p o lis . I w an te d  to  b e  a  p a r t  o f th is  an d  to  u tilize  th e  
lin g u is t ic , m an ag e ria l, s tra te g ic  an d  adm in is tra t ive  sk ills  I h ave  
b e e n  b u ild in g  h e re  in  C h in a  fo r n e a rly  a  d e c ad e  n ow . Th e  G BA  
w as  th e  n a tu ra l c h o ic e  b e c au se  it  h a s  a  b u s in e ss-fo c u se d  c u ltu re , 
th e  e n o rm o u s  ta le n t p o o l, an d  th e  d e n s ity, fo r fo re ig n  c om p an ie s  
to  th rive  in , an d  fo r m e  to  fa c ilita te  th e ir su c c e ss.
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Snapshot s:  expe r iencing  t he  GBA Anoeshka Krijnen, Toy Designer, 
Hasbro
w w w .h a sb ro .c o m

1. H asb ro , a  m u lt in a tio n a l to y  c om p an y, se t  u p  
th e ir H o n g  Ko n g  offi c e  in  1977 . I jo in e d  th e  
c om p an y  in  2017 , th e  sam e  ye a r w h e n  th e  G re a te r B ay  A re a  (G BA ) 
w as  in it ia te d . C u rre n tly, I am  w o rk in g  u n d e r th e  P lay-D o h  an d  M r. 
Po ta to  H e ad  b ran d s.

2. Be fo re  jo in in g  H asb ro , I c om p le te d  a  M aste r in  D e s ig n  a t  Po lyU . 
M o st o f th e  p ro je c ts  I d id  w e re  affi lia te d  w ith  th e  Pe a rl R ive r D e lta  
(PRD ) w h ic h  la te r e vo lve d  in to  th e  G BA . PRD , in it ia lly  b e in g  a  2008-
2020  p lan , w as  d e s ig n e d  to  b o o st th e  re g io n  to  b e c om e  a  "c e n tre  
o f ad van c e d  m an u fac tu rin g  an d  m o d e rn  se rv ic e  in d u strie s". O n e  
o f th e  fie ld  trip s  d u rin g  m y  s tu d ie s  w as  to  Z h o n g sh an , w h e re  
th e y  p re se n te d  n ew  an d  o n g o in g  p lan s. M o c k-u p s  o f p ro sp e ro u s  
in n o va tive  h u b s  w o u ld  b e  b u ilt  from  th e  g ro u n d  u p  an d  th e  H o n g  
Ko n g -Z h u h a i-M ac ao  B rid g e  w as  s t ill u n d e r c o n stru c tio n . I fe e l 
th a t th is  se t  th e  to n e  fo r th e  G BA  P lan .

3. C u rre n tly, a s  p a r t  o f th e  H asb ro  d e ve lo pm en t te am , I w o rk  
c lo se ly  w ith  c o lle ag u e s  an d  m o d e l sh o p s  in  Sh e n zh e n . A n d  o ve r 

th e  p a st  ye a rs, I e xp e rie n c e d  th e  im p ac t o f th e  G BA  a s  trave llin g  
d is tan c e  h a s  g o tte n  sh o r te r. Th e  G re a te r B ay  A re a  se em s to  ad o p t 
a  s tra te g y  w h e re  it  is  ‘in fra s tru c tu re  firs t ’. B e tte r in fra s tru c tu re  h a s  
re d u c e d  em p lo ye e ’s  trave llin g  t im e  in  h a lf, le av in g  m o re  t im e  to  
d o  b u s in e ss  an d  b e  effi c ie n t. Fo r e xam p le , a  o n e -w ay  trip  to  a  
fa c to ry  in  D o n g g u an  u se d  to  b e  o ve r fo u r h o u rs  b u t n ow  take s  
le ss  th an  tw o  h o u rs  b y  u s in g  th e  H K  E xp re ss  R a il L in k  (X RL ). 

H asb ro ’s  o p e ra tio n s  in  th e  re g io n  h ave , s in c e  2017 , b e e n  m o re  
affe c te d  b y  th e  te n s io n s  b e tw e e n  th e  U n ite d  S ta te s  an d  C h in a . 
W ith  th e  o n se t o f th e  U S-C h in a  trad e  w a r, H asb ro  b e g an  to  
d e c re a se  in  C h in a  b y  sh ift in g  its  p ro d u c tio n  to  o th e r c o u n trie s. 
H a sb ro  an n o u n c e d  it  w ill re d u c e  so u rc in g  from  C h in a  from  69% 
to  le ss  th an  50% b y  2020  an d  h as  e xp lo re d  n ew  m an u fac tu rin g  
o p e ra tio n s  in  In d ia  an d  Vie tn am  (So u rc e : C N BC ). W ith  th is  in  
m in d , th e re  w ill b e  a  m e asu rab le  im p ac t o n  m an u fac tu rin g  a c ro ss  
in d u strie s  th a t th e  G BA  p lan  w as  n o t d e s ig n e d  to  o ve rc om e . In  
fa c t, th e  G BA  is  m o re  g e a re d  tow ard s  e s tab lish in g  th e  re g io n  a s  an  
in te rn a tio n a l in n o va tio n  an d  te c h n o lo g y  h u b . W ith  in ve stm en ts  to  
fu r th e r d e ve lo p  th e ir in d u stria l to o ls, ro b o tic s, c om p le x  p ro d u c ts  
an d  n o t to  fo rg e t - h ig h ly  d e ve lo p e d  tran sp o r ta tio n  m e th o d s.   
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Busine ss oppor tun it ie s in  t he  GBA

MICHAEL CHOW Ching Ning
W h a t  p o t e n t ia l  d o e s  t h e  G B A  o ff e r  t o  H o n g  K o n g  t e ch  
s t a r t -u p s ?
The re  are  th ree  m ain  areas that the  G BA  wou ld  b e  ab le  to  offe r 
to  H ong  Kong  tech  start-up s.  First, an  abundant supp ly o f h igh-
quality te ch  lab ou r fo rce  in  the  G BA  reg ion . The  G BA  is hom e  to  
43 un ico rn s, wh ich  are  p rivate ly he ld  start-up s valued  at o ve r U S$1  
b illio n . The  G BA  un ico rn s are  valued  at a com b ined  valuatio n  o f 
m o re  than  U S$500 b illio n .  And  ab ou t half o f these  un ico rn s are  
lo cated  in  Shenzhen  alone, w ith  com pan ie s su ch  as D JI, WeBank, 
M e izu , and  U BTech . These  h igh-tech  g ian ts, to ge the r w ith  10,000  
o the r h igh-tech  en te rp rise s, train  and  chu rn  ou t a larg e  p oo l o f 
talen ted  p rog ramm ers o r R&D  wo rke rs eve ry year, no t to  m ention  
the  fac t that c lo se  to  600,000 co lleg e  studen ts g raduate  eve ry year 
to o , from  ove r 120 un ive rsitie s in  the  reg ion . Second ly, the  G BA  
offe rs g ood  m anu fac tu re  o r p roduc tio n  suppo rt to  tho se  H ong  
Kong  tech  start-up s that d eal w ith  hardware  innovatio n .  M any  
con trac t m anu fac tu ring  fac ilitie s in  Shenzhen  and  D ongguan  
wou ld  b e  ab le  to  tu rn  a p roduc t id ea o r d esign  in to  a real 
p ro to typ e  in  ju st a  few  days, o r e ven  hou rs.  Th ird ly, the  G BA  is a  
huge  consum p tion  m arke t in  itse lf, w ith  a p opu latio n  o f o ve r 70  
m illio n . Its e conom y accounts fo r 12% o f C h ina’s G D P today and  
is p ro jec ted  to  m o re  than  doub le  b y 2030 to  reach  U S$3.6 trillio n .

H o w  c a n  co m p a n ie s  g e t  t h e  m o s t  o u t  o f  t h e  G B A ?
Each  o f the  c itie s in  the  G BA  reg ion  p lays a d iffe ren t ro le .  Fo r 
exam p le , H ong  Kong  is the  wo rld ’s th ird -larg est financ ial cen tre , 
and  it has a ve ry effic ien t and  com p rehensib le  system  o f law  and  
taxatio n .  H ence , it is natu rally the  p lace  fo r com pan ie s to  o b tain  
financ ing  fo r its cap ital requ irem ent th rough  the  H ong  Kong  Sto ck  
Exchange  o r o the r p rivate  equ ity and  d eb t channe ls.  In  add itio n , 
H ong  Kong  is also  a b ridge  b e tween  C h ina and  the  re st o f the  
wo rld .  H ence , m o st m ain land  com pan ie s wou ld  b enefit from  
having  a ‘sto re fron t’ in  H ong  Kong, e sp ec ially in  lig h t o f the  cu rren t 
e scalating  Sino -U S trade  ten sion s.  

Shenzhen  has a lo t o f innovative  id eas and  top -no tch  execu tio n  
cap ab ilitie s (R&D , p roduc tio n , d istrib u tio n , e tc .) b y wo rld  standard .  
H ence , it is the  id eal p lace  to  start a  com pany and  g row  from  the re .  
Z huhai, in  p articu lar its H engq in  Sp ec ial Econom ic  Z one, is trying  

to  catch  up  qu ickly to o  w ith  Shenzhen , offe ring  m o re  gove rnm ent 
sub sid ie s and  in cen tive s to  attrac t en trep reneu rs to  go  the re .  
H ence , I wou ld  suppo se  the  b est arrangem ent fo r an  en trep reneu r 
wou ld  b e  to  se t up  a ho ld ing  com pany in  H ong  Kong, w ith  
op e rating  sub sid iarie s in  o ne  o r two  o f the  G BA  c itie s, to  cap tu re  
b o th  gove rnm ent suppo rt as we ll as what these  in te rconnec ted  
G BA  c itie s have  to  offe r.

S t a r t -u p s  s h o u ld  t h in k  g lo b a l ly  f r o m  t h e  s t a r t .  C a n  t h e  
G B A  s u p p o r t  t h is ,  a n d  i f  s o , h o w ?
Start-up s in  the  G BA  area shou ld  all have  a b igge r d ream  and  aim  
h ighe r, as they are  g eared  up  to  com pete  w ith  the ir coun te rp arts in  
the  Silicon  Valley Bay area.  H ong  Kong  and  M acau  along  w ith  the  
o the r lead ing  c itie s in  the  G BA  area have  always d em onstrated  th e  
‘D N A  o f an  o u tw ard -fac in g  e co nom y ’, b e in g  e xp o rt-d riven  an d  

O p p o r tu n it ie s  lik e  th e  G re a te r  B a y  A re a  (G B A ) d o  n o t  c o m e  a ro u n d  o f te n . T h e  p la n s  a re  s t i ll  
u n d e r  d e v e lo p m e n t , b u t  th e  p o te n t ia l is  t h e re . T h e  G B A ’s  e x p a n d in g  s c o p e  m ig h t  b e n e fi t  
b u s in e s s e s  o v e r  th e  n e x t  te n  y e a r s  a n d  b e y o n d . T h e  C h in a  C o m m it te e  o f  t h e  D u tc h  C h am b e r  
is  o rg a n is in g  a n  e v e n t  a b o u t  o p p o r tu n it ie s  to  d o  b u s in e s s  in  th e  G B A , w ith  s e v e ra l in te re s t in g  
s p e a k e r s  a t  t h is  e v e n t . Tw o  o f  t h e  s p e a k e r s , M ic h a e l C h o w  a n d  J a c k  L a u , s h a re  s o m e  th o u g h t s  
h e re  in  D u tc h C h am  M a g a z in e . 

Michael 
Chow Ching Ning

M r  C h o w  h a s  o v e r  2 0  y e a r s  o f  
in v e s tm e n t  e x p e r ie n c e  a n d  is  
c u r re n t ly  a  M a n a g in g  P a r tn e r  
w ith  R a d ia n t  Te c h  Ve n tu re s  L td , a  
H o n g  K o n g -b a s e d  v e n tu re  fu n d  
m a n a g e r  th a t  in v e s t s  in  in n o v a t iv e  
te c h n o lo g y  s e c to r s , s u c h  a s  fi n te c h , 
e /m -c o m m e rc e , sm a r t  c it ie s , 
e t c  a c ro s s  v a r io u s  g e o g ra p h ic a l 
m a rk e t s .

M r  C h o w  w a s  p re v io u s ly  M D  &  C o -H e a d  o f  C h in a  a n d  a  m em b e r  
o f  t h e  in v e s tm e n t  c o m m it te e  fo r  JA F C O  A s ia , re s p o n s ib le  fo r  a ll 
in v e s tm e n t  a c t iv it ie s  t h a t  s p a n s  a c ro s s  A s ia  (e x -J a p a n ). H e  h a s  s a t  
o n  th e  b o a rd  o f  d ire c to r s  o f  s e v e ra l lis te d  c o m p a n ie s .

P r io r  to  jo in in g  JA F C O  A s ia , M r  C h o w  w a s  a n  A s s is t a n t  P r in c ip a l 
w ith  C a p it a l Z  A s ia  L td  a n d  a n  In v e s tm e n t  M a n a g e r  w ith  P e re g r in e  
D ire c t  In v e s tm e n t  L td . H e  w a s  fi r s t  t ra in e d  a s  a n  a u d ito r  a t  
P r ic eWa te rh o u s e C o o p e r s .

M r. C h o w  is  a  C FA  C h a r te rh o ld e r  a n d  a  C PA  (F e llo w  m em b e r ) o f  t h e  
H o n g  K o n g  In s t it u te  o f  C e r t ifi e d  P u b lic  A c c o u n ta n t s  (H K IC PA ). H e  
a c t iv e ly  p a r t ic ip a te s  in  th e  c o m m u n it y  b y  v o lu n te e r in g  h is  s e r v ic e  
a t  v a r io u s  in d u s t r y  a s s o c ia t io n s  s u c h  a s  th e  H K V C A  a n d  C FA  S o c ie t y
H o n g  K o n g . H e  is  a ls o  a n  in d e p e n d e n t  d ire c to r  (IN E D ) o n  th e  b o a rd  
o f  C h in a  L N G  G ro u p .
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we ll c o nn e c ted  w ith  th e  re st o f th e  w o rld .  Le ad in g  G lo b a l 500  
c om p an ie s, in  p artic u la r th o se  from  th e  U S  an d  Jap an , h ave  se t  
u p  fac to rie s  o r trad in g  a rm s in  th e  G BA  re g io n  in  th e  p ast fo u r 
d e c ad e s a lre ad y.  

W ith  am p le  re sou rces in  the  G BA  reg ion , b e  it we ll-trained  lab ou r, 
h igh-end  d esign  and  m arke ting  exp e rtise , effic ien t supp ly chain  
ne two rk, a  g lob al cap ital m arke t, the  ru le  o f law  and  IP  p ro tec tio n , 
and  m o st im po rtan tly the  strong  cen tral g ove rnm ent suppo rt to  

o p en  up  fu rthe r and  allow  m o re  effic ien t flow  o f g ood s, p eop le , 
in fo rm ation  and  cap ital, I b e lie ve  we  w ill see  m o re  and  m o re  
un ico rn s arising  from  the  G BA  reg ion . 

JACK LAU
C a n  t h e  G B A  b e co m e  t h e  n e w  S i l i c o n  V a l le y ?
Each  techno logy-d riven  cen tre  is d iffe ren t and  ye t have  som e  
sim ilaritie s. The  G BA  is d iffe ren t b ecau se  it has a b igge r size  in  
the  p opu latio n  and  it has som e  sign ifican t m anu fac tu ring  in  the  
reg ion . O n  the  o the r hand , Silicon  Valley has g radually sh ifted  
from  “silicon” to  “c lo ud ” so ftware  – to  o ve rsim p lify the  case . In  
m any ways, the  G BA  m ayb e  even  m o re  in te re sting  b ecau se  o f 
the  hunge r o f te chno logy cau sed  b y lo cal m anu fac tu ring  and  the  
p opu latio n  m ass. O n  the  o the r hand , innovatio n  is o ften  b ased  on  
a lo ng  cu ltu ral h isto ry.

The  th ing  that the  G BA  m ust d o  is to  enab le  the  tapp ing  in  o f 
lo cal re search  in stitu tio n s. Silicon  Valley b enefits from  re search  
p owerhouses su ch  U C  Be rke ley and  Stan fo rd , fo r su re . And , b o th  
are  already wo rld -c lass and  all-ro unded  in stitu tio n s. The  G BA  
wou ld  like ly need  to  find  its own  way to  keep  the  innovatio n  
talen ts com ing .  
 
Fo r in stance , the  G BA  is now  wo rking  w ith  m u ltip le  un ive rsitie s in  
H ong  Kong  and  e lsewhere  to  e stab lish  add itio nal cam puses w ith in  
the  G BA . That is an  innovative  way to  e stab lish  a talen t p oo l in  the  
lo cal reg ion  rap id ly. H ong  Kong  alone  g raduates thou sand s o f 
m aste r and  do c to ral sc ience  and  eng inee ring  studen ts eve ry year. 
As m o st o f them  are  m ain land  C h inese , they cou ld  b e  a huge  talen t 
p oo l fo r the  G BA . The  G BA , in  g ene ral, is also  ro lling  ou t seve ral 
financ ial in cen tive  schem es to  attrac t com pan ie s. 
 
It is like ly that G BA  w ill e xce l in  te chno log ie s that can  b enefit 
from  the  p roxim ity to  m anu fac tu ring  and  a huge  lo cal reg ional 
p opu latio n-m arke t.

Jack Lau, Ph.D.

•  F o rm e r  C h a irm a n , F o u n d e r  
a n d  C E O , P e rc e p t io n  D ig it a l 
(lis te d  o n  th e  H o n g  K o n g  S to c k  
E x c h a n g e )

• C o u n c il M em b e r, H K U S T
•  A d ju n c t  P ro fe s s o r, E le c t ro n ic s  
a n d  C o m p u te r  E n g in e e r in g , 
H K U S T

Ja c k  fi r s t  o b ta in e d  h is  B S  a n d  M S  
d e g re e s  in  E le c t r ic a l E n g in e e r in g  

a n d  C om p u te r  S c ie n ce s  from  th e  U n ive rs ity  o f  C a lifo rn ia , B e rke le y, 
u n d e r th e  H o n o rs  D e g re e  P ro g ram . H e  h ad  su b se q u e n tly  w o rke d  a t  
H ew le tt  Pa c k a rd , a n d  S ch lum b e rg e r, a n d  a  s ta r tu p  in  th e  S ilic o n  Va lle y. 

H e  c o m p le te d  h is  d o c to ra te  s tu d y  in  E le c t ro n ic  E n g in e e r in g  a t  
t h e  H o n g  K o n g  U n iv e r s it y  o f  S c ie n c e  a n d  Te c h n o lo g y  in  1 9 9 4  a n d  
b e c am e  th e  u n iv e r s it y ’s  fi r s t  P h D  g ra d u a te . H e  th e n  c o n t in u e d  
h is  p o s t -d o c to ra l re s e a rc h  a t  S t a n fo rd  U n iv e r s it y . In  1 9 9 8 , a f te r  
re tu rn in g  to  th e  Fa c u lt y  o f  E le c t ro n ic  E n g in e e r in g  o f  H K U S T, h e  
re c e iv e d  h is  t e n u re  th e re . 

H e  is  a p p o in te d  a s  a  m em b e r  o f  a  n u m b e r  o f  t e c h n o lo g y  fu n d in g  
b o a rd s  b y  th e  H o n g  K o n g  S A R  G o v e rn m e n t . A n d , h e  is  c u r re n t ly  th e  
C h a irm a n  o f  t h e  O u t re a c h  s u b -c o m m it te e  o f  t h e  C o u n c il a t  H K U S T. 
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W h a t  s h o u ld  co m p a n ie s  b e  a w a r e  o f  w h e n  t h e y  w o r k  in  
t h e  G B A ?
The  wo rking  hab its and  exp ec tatio n s are  qu ite  d iffe ren t in  the  G BA  
than , say, C alifo rn ia. It is no t unusual to  see  co lleagues calling  one  
ano the r o n  a Sunday, fo r in stance . The re  is also  an  exp ec tatio n  o f a  
stronge r leade rsh ip  – m o stly b ecau se  in  the  m o re  m anu fac tu ring -
o rien ted  industrie s in  the  p ast, su ch  is e xp ec ted . 

Ye t, the re  are  a lo t o f p leasan t su rp rise s. C o lleagues o ften  take  the ir 
wo rk ve ry se rio u sly and  even  p e rsonally. In  m y own  exp e riences, 
m o re  than  once , g reat b u siness o ppo rtun itie s were  b rought to  m y  
atten tio n  due  to  p e rsonal in te rac tio n  w ith  co lleagues, reg ard le ss o f 
the ir rank o r p o sts.  
 
C om pan ie s have  also  to  d ec id e  whethe r they are  g earing  toward s  
the  dom estic  C h ina m arke t o r o ve rseas m arke t. The  in frastru c tu re  
and  talen t requ ired  can  b e  qu ite  d iffe ren t. I th ink that fo r d om estic  
m arke ts, the  sale s and  m arke ting  exp ec tatio n s and  p ro cess are  
u sually m o st d ifficu lt fo r fo re ign  en te rp rise s. And  fo r tho se  who  
want to  le ve rage  on  the  we ll-o iled  m anu fac tu ring  p rowess o f 
C h ina and  that o f the  G BA  b u t fo r sale s in  the  West, the  talen ts and  
know-how  are  am p le .
 
H o w  s h o u ld  e n t r e p r e n e u r s  d e a l  w i t h  c u lt u r a l  o r  s y s t e m  
c la s h e s ?
‘C lash’ is su ch  a d rastic  wo rd . And , it seem s to  carry su ch  a  
negative  conno tatio n . When  the re  are  d iffe rences, the re  are  

also  o ppo rtun itie s. Eve ry d iffe rence  b ring s in  an  oppo rtun ity to  
co llab o rate , to  change, and  hop e fu lly to  p rofit. En trep reneu rs need  
to  shed  off the ir b aggage  o r p rio r p e rcep tio n  o f how  the ir wo rld  
shou ld  wo rk. In stead  o f fo cu sing  on  the  d iffe rences, fo cu s on  the  
need s and  how  to  u se  what each  p arty b ring s to  fu lfil the  need s.
 
In  m y exp e rience , o nce  you  have  a tru sted  lo cal team , you  w ill b e  
p leasan tly su rp rised  b y how  m uch  they fee l that the  com pany ’s  
su ccess is also  the ir su ccess. G iven  that you  have  g ained  the ir tru st, 
they are  m uch  m o re  op en  and  even  vo cal ab ou t how  they th ink  
the  com pany shou ld  op e rate  to  su cceed . D o  g ive  them  a chance  
and  do  listen  to  them . 
  
The re  w ill, o f cou rse , b e  som e  su rp rise s, e sp ec ially in  the  b eg inn ing , 
from  reg iste ring  a com pany to  o p en ing  a b ank account. And , the  
b est way is to  find  a tru sted  lo cal p artne r to  he lp .

H aving  said  that, I th ink that is som eth ing  a lo cal en trep reneu r 
m ust learn  and  m anage  – finance  and  tax (in  b o th  taxatio n  and  tax  
in cen tive s). A lthough  the re  are  p ro fe ssio nals who  can  assist you , at  
the  end  o f the  d ay, you  w ill b e  the  final p e rson  who  is re sp onsib le . 
And , in  tho se  areas, it is b est to  have  you r own  judgem ent. U n like  
b igge r firm s wh ich  have  years o f exp e riences and  p ro fe ssio nal 
advise s, en trep reneu rs g o ing  in to  the  C h ina/G BA  m ay b e  d ealing  
w ith  a m yriad  o f new  regu latio n s and  in cen tive s. H aving  an  
unde rstand ing  o f the  system  w ill g o  a lo ng  way.    
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Hong Kong: Arb it ra t ion  hub  in
the  Grea te r  B ay  Area
A rb it ra t io n  h a s  b e c o m e  th e  le a d in g  p ro c e s s  fo r  re s o lv in g  in te rn a t io n a l b u s in e s s  d is p u te s  in  
H o n g  K o n g  a s  th e  re g io n  s e e s  a n  in c re a s in g  n u m b e r  o f  m a t te r s  in v o lv in g  th e  G u a n g d o n g -H o n g  
K o n g -M a c a u  G re a te r  B a y  A re a .

Legal Focus

o n g  Ko n g  is  w id e ly  re c o g n ise d  b y  th e  in te rn a tio n a l 
b u s in e ss  c om m un ity  a s  an  effi c ie n t an d  re liab le  
ju risd ic t io n  fo r a rb itra t io n . Pa r t ie s  w h o  o p t fo r 
a rb itra t io n  in  H o n g  Ko n g  in  re sp e c t o f d isp u te s  a ris in g  
in  th e  G re a te r B ay  A re a  b e n e fit from  tw o  re c ip ro c a l 

a rran g em en ts  b e tw e e n  m a in lan d  C h in a  an d  H o n g  Ko n g : th e  
1999  a rran g em en t o n  m u tu a l e n fo rc em en t o f a rb itra l aw a rd s  
(“1999  A rran g em en t”) an d  th e  2019  a rran g em en t o n  c o u r t-
o rd e re d  in te rim  m e asu re s  in  a id  o f a rb itra l p ro c e e d in g s  (“2019  
A rran g em en t”). 

H o n g  Ko n g ’s  A rb itra t io n  O rd in an c e  e n su re s  th e  e n fo rc em en t 
o f m a in lan d  a rb itra l aw a rd s  in  H o n g  Ko n g ; in  tu rn , p u rsu an t to  
th e  1999  A rran g em en t an d  th e  N o tic e  o f R e leva n t Issu es o n  th e  
En fo rcem en t o f H o n g  Ko n g  A rb itra l Awa rd s in  th e  M a in la n d  is su e d  
b y  th e  Su p rem e  Pe o p le ’s  C o u r t  in  2009 , b o th  in st itu tio n a l an d  
ad  h o c  a rb itra l aw a rd s  o b ta in e d  in  H o n g  Ko n g  c an  b e  e n fo rc e d  
in  th e  m a in lan d .

Th e  2019  A rran g em en t a llow s  th e  m a in lan d  C h in e se  c o u r ts  
to  issu e  o rd e rs  to  p re se rve  a sse ts, e v id e n c e  an d  c o n d u c t in  
su p p o r t  o f e lig ib le  a rb itra l p ro c e e d in g s  se a te d  in  H o n g  Ko n g . 
H o n g  Ko n g  is  th e  o n ly  ju risd ic t io n  o u ts id e  o f m a in lan d  C h in a  
th a t c an  b e n e fit from  in te rim  m e asu re s  o f p ro te c tio n  b y  th e  
m a in lan d  C h in e se  c o u r ts. We  h ave  fo u n d  th a t th e  C o u r ts  
in  H o n g  Ko n g  w ill n o t s im p ly  ru b b e r-stam p  e n fo rc em en t 
ap p lic a tio n s, b u t w ill sc ru tin ise  c a re fu lly  an y  g ro u n d s  fo r n o n -
e n fo rc em en t o f a rb itra l aw a rd s, w h ic h  ad d s  to  th e  re p u ta tio n  
o f H o n g  Ko n g  a s  a  re liab le  an d  p re d ic tab le  b u s in e ss  h u b .  

Th e  lau n c h  o f th e  Pilo t S c h em e  o n  Fa c ilita tio n  fo r Pe rso n s 
Pa rtic ip a tin g  in  A rb itra l Pro ceed in g s in  H o n g  Ko n g  (“S c h em e”) 
b y  th e  H o n g  Ko n g  g o ve rnm en t o n  29  Ju n e  2020  is  an o th e r 
w e lc om e  s te p  to  s tre n g th e n  th e  c ity ’s  p o s it io n  a s  a  d isp u te  
re so lu tio n  h u b . W ith  th e  in tro d u c tio n  o f re la xe d  im m ig ra tio n  
ru le s, th e  S c h em e  is  e xp e c te d  to  e n h an c e  th e  c om p e tit ive n e ss  
o f H o n g  Ko n g  a s  th e  se a t o f a rb itra t io n  fo r in te rn a tio n a l 
d isp u te s  b u t a lso  fo r th e  G re a te r B ay  A re a  a s  th e  a re a  tran s fo rm s 
in to  a  p rom in e n t b u s in e ss  an d  te c h n o lo g y  h u b . 

Th e  S c h em e  is  in  lin e  w ith  th e  B e lt  an d  Ro ad  In it ia t ive  (“BR I”)  
an d  H o n g  Ko n g  is  w e ll-p o s it io n e d  to  b e  th e  d e s ig n a te d  
a rb itra t io n  ve n u e  fo r BR I re la te d  d isp u te s  d u e  to  its  g e o -
g rap h ic a l lo c a tio n , its  so u n d  an d  in d e p e n d e n t le g a l sy s tem  
an d  th e  h ig h ly  d e ve lo p e d  a rb itra t io n  in fra stru c tu re  su sta in e d  
b y  th e  H o n g  Ko n g  In te rn a tio n a l A rb itra t io n  C e n tre  (“H K IAC ”). 

Th e  H K IAC  h as  p ro ve n  to  b e  a  p o p u la r fo rum  fo r p a r t ie s  
from  C h in a  an d  BR I c o u n trie s  fo r th e ir fin an c e , c o n stru c tio n  
an d  m arit im e -re la te d  d isp u te s. H o n g  Ko n g  an d  th e  H K IAC  
ap p e a l to  m a in lan d  C h in e se  in d iv id u a ls  an d  c om p an ie s  fo r 
th e  g e o g rap h ic a l p ro x im ity  an d  c u ltu ra l s im ila rit ie s, an d  th e y  
ap p e a l to  n o n -C h in e se  p a r t ie s  w h o  se e k  in d e p e n d e n t, n e u tra l 
an d  q u a lity  c om m e rc ia l a rb itra t io n .

A c c o rd in g  to  th e  s ta t is t ic s  p ro v id e d  b y  H K IAC , b e tw e e n  Jan u a ry  
2016  an d  Ju n e  2020 , H K IAC  re g is te re d  a  to ta l o f 980  a rb itra t io n s  
in vo lv in g  p a r t ie s  from  a  to ta l o f 42  BR I ju risd ic t io n s. H K IAC  h as  
h an d le d  se ve ra l d isp u te s  w ith  s tro n g  BR I c o n n e c tio n s, fo r 
e xam p le , d isp u te s  c o n c e rn in g  th e  lay in g  o f su b se a  c ab le s  in  
th e  M id d le  E a st  b y  a  C h in e se  s ta te -ow n e d  e n te rp rise  an d  th e  
tran s fe r o f sh a re s  from  a  C h in e se  c o n tra c to r in  a  jo in t  ve n tu re  
fo r an  in fra s tru c tu re  p ro je c t  in  So u th  E a st  A s ia . 

Jo e  L iu , D e p u ty  S e c re ta ry-G e n e ra l o f H K IAC  says : “H o n g  
Ko n g  is  th e  m o st com m on ly c h o sen  sea t fo r H K IAC  a rb itra tio n s 
in vo lv in g  p a rtie s from  BR I ju risd ic tio n s a n d  th e  G rea te r Ba y A rea . 
I a n tic ip a te  th a t H o n g  Ko n g  w ill c o n tin u e  to  b e  a  p o p u la r sea t 
fo r su c h  d isp u tes g iven  its  m o d ern  a rb itra tio n  leg a l fram ewo rk , 
in d ep en d en t ju d ic ia ry, d eep  p o o l o f re leva n t exp ertise  a n d  stro n g  
su p p o rt from  th e  m a in la n d  C h in ese  co u rts w h ic h  is  reflec ted  b y 
th e  2019 A rra n g em en t.”  

A s H o n g  Ko n g  p o s it io n s  itse lf a s  th e  m o st c o n ve n ie n t, p ra c tic a l 
an d  re liab le  d isp u te  re so lu tio n  c e n tre  in  th e  G re a te r B ay  A re a , 
o p tin g  fo r H o n g  Ko n g  a rb itra t io n  in  yo u r c om m e rc ia l c o n tra c ts  
o r ve n tu re s  in  th e  G re a te r B ay  A re a  is  c e r ta in ly  som e th in g  to  
c o n s id e r.   

  By Pamela Mak, Par tner, Lit igat ion and Dispute 
Resolut ion incl. Arbitrat ion and Co-Head of  China Pract ice

  By R iver Stone, Par tner, Corporate and Commercia l and 
Co-Head China Pract ice Group • Tanner De Witt

www.tannerdewitt.com
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o  c ap tu re  th e  h u g e  c o n sum e r b u s in e ss  o p p o r tu n it ie s  
in  th e  G BA , F rie s lan d C am p in a  re c e n tly  an n o u n c e d  th e  
g lo b a l lau n c h  o f a  n ew  u ltra -p rem ium  o rg an ic  m ilk  
fo rm u la  O rg an ic  F R ISO  PREST IG E® B IO , se le c t in g  H o n g  

Ko n g  a s  th e  firs t  m a rke t to  lau n c h , to g e th e r w ith  th e  C ro ss-
Bo rd e r E -C om m e rc e  p la tfo rm s in  m a in lan d  C h in a , s ig n ify in g  
th e  im p o r tan c e  o f th e  G BA  m arke t.

A c c o rd in g  to  a  re c e n t su rve y  c o n d u c te d  b y  in d e p e n d e n t 
m a rke t re se a rc h  c om p an y  N ie lse n 1, am o n g  th e  1 ,000+ m um s 
in te rv iew ed  in  H o n g  Ko n g  an d  m a in lan d  C h in a , m ilk  fo rm u la  
(80%) to p p e d  th e  lis t  o f b ab y-re la te d  p ro d u c ts  th a t th e y  a re  
m o st c o n c e rn e d  ab o u t. B e fo re  th e  p u rc h ase , th e y  sp e n d  an  
ave rag e  o f th re e  h o u rs  re se a rc h in g  m ilk  fo rm u la . Th e  to p  th re e  
k in d s  o f in fo rm atio n  th a t m um s w an t to  tra c e  in  d e ta il in c lu d e  
q u a lity  c h e c k  d u rin g  p ro d u c tio n  (71%) an d  fo o d  so u rc e  (63%), 
p ro d u c tio n  e n v iro nm en t (65%) an d  h ow  th e  p ro d u c t is  m ad e  
(63%). M um s a lso  w an t b ran d s  to  b e  m o re  tran sp a re n t ab o u t 
th e ir fo o d  so u rc e s  (97%) an d  p ro d u c tio n  p ro c e ss  (96%), 
e n ab lin g  th em  to  m ake  b e tte r c h o ic e s.

In  re c e n t ye a rs, th e  d em an d  fo r o rg an ic  p ro d u c ts  h a s  b e e n  
g a in in g  p o p u la rity  a s  c o n sum e rs  in c re a s in g ly  c o n s id e r 
th e  h e a lth  an d  e n v iro nm en ta l c o n se q u e n c e s  o f th e ir fo o d  
c h o ic e s. Em p ow e re d  b y  its  u n iq u e  c o n tro l from  g ra ss  to  
g la ss, F rie s lan d C am p in a  is  ab le  to  e n su re  th e  h ig h e st q u a lity  
an d  sa fe ty  s tan d a rd s  o f its  p ro d u c ts  th ro u g h o u t th e  e n tire  
g lo b a l su p p ly  c h a in , from  its  ow n  fa rm s in  th e  N e th e rlan d s  
rig h t th ro u g h  to  c o n sum e r d is trib u tio n . E a c h  s te p  b e tw e e n  
m ilk ing  th e  cow s, g uaran tee ing  q uality  in  fac to rie s and  
d e live ring  p ro du c ts to  th e  sup e rm arke ts is m anaged  and  
co n tro lled  b y Frie slandC am p ina.  M r. Be rnd t Kodden , Pre sid en t 
Frie slandC am p ina Sp ec ia lised  N u tritio n  sa id  “O rg an ic  so lu tio n s  
are  c ru c ia l, b u t it is n eve r e asy to  d eve lo p  o rg an ic  p ro du c ts and  
m ee t th e  string en t requ irem en ts o f o u r un iq ue  from  g rass to  g lass  
p ro ce ss. M assive  effo rts h ave  b een  co n trib u ted  to  en su re  th at o u r 
d airy  farm s and  p ro du c tio n  p lan ts are  o rg an ically  ce rtified .”

Am ong  m o re  th an  11 ,400  Frie slan d C am p in a  m em b e r d a iry  fa rm s, 
150  a re  d ed ic ate d  to  o rg an ic  d a iry  fa rm in g , w h e re  th e  ric h  o rg an ic  
m ilk  is  c o lle c te d  to  p ro d u ce  th e  O rg an ic  FR ISO  PREST IG E® B IO .  

Gea r ing  Up  fo r  t he  New Front ie r  On line
in  t he  GBA
G iv e n  it s  g e o g ra p h ic a l p ro x im it y  to  H o n g  K o n g , th e  G re a te r  B a y  A re a  (G B A ) fa lls  u n d e r  th e  s t ro n g  
in fl u e n c e  o f  H o n g  K o n g ’s  c u ltu re  a n d  c o n su m p t io n  h a b it s , s u c h  a s  lo o k in g  fo r  p ro d u c t s  f ro m  
s e c u re d  s o u rc e s . 

T
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A t F rie s lan d C am p in a’s  o rg an ic  fa rm s, d a ir y  c ow s e n jo y  a  
m in im um  liv in g  a re a  o f 6  sq . m . p e r h e ad  an d  p e rm an e n t 
a c c e ss  to  o p e n -a ir g ra z in g  a re a s, if w e a th e r c o n d it io n s  p e rm it. 
D a iry  fa rm e rs  g ive  th e ir d a ir y  c ow s 100% o rg an ic  fe e d s. A n y  
p re ve n tive  u se  o f an tib io tic s, h o rm o n e s, m in e ra l n itro g e n  
fe r t ilise rs  o r g row th  e n h an c e rs  is  s tric t ly  p ro h ib ite d . 

O n  to p  o f ad h e rin g  to  th e  EU  an d  C h in a’s  o rg an ic  c e r t ific a tio n  
s tan d a rd s, a ll o f F rie s lan d C am p in a’s  o rg an ic  fa rm s c h o o se  to  
c om p ly  w ith  th e  Aan vu llen d e  N o rm en , ad d it io n a l re q u irem en ts  
in it ia te d  b y  D u tc h  o rg an ic  fa rm e rs  th em se lve s  to  g u a ran te e  
th e  h ig h  s tan d a rd  fo r e c o lo g ic a l d a ir y  fa rm in g  w ith  an  e x tra  
fo c u s  o n  an im a l w e lfa re , u se  o f m e d ic in e s, o u td o o r g ra z in g  
an d  b io d ive rs ity. 

In  o rd e r to  g ive  c o n sum e rs  p e ac e  o f m in d , O rg an ic  F R ISO  
PREST IG E® B IO  is  lau n c h e d  a lo n g s id e  Tra c kEasy 2. “To  s tre n g th e n  
p a re n ts’ tru st  an d  em p ow e r th em  in  m ak in g  m o re  in fo rm ed  
m ilk  fo rm u la  p u rc h as in g  d e c is io n s, w e  le ve rag e  o n  F R ISO ®  
Tra c kEasy, an  in d u stry-firs t  sm ar t  p ac kag in g  in n o va tio n  th a t 
e n ab le s  c o n sum e rs  to  a c c e ss  an d  tra c e  th e  fu ll p ro d u c t jo u rn e y  
from  ow n  fa rm s in  th e  N e th e rlan d s.” ad d e d  M r. Ko d d e n .

By  sc ann in g  a  Q R  c o d e  sp e c ific  to  e ach  b atc h  o f m ilk  fo rm u la  
tin s, c o n sum e rs c an  trac e  e ve ry  ste p  in  th e  p ro c e ss o f p ro d u c t 
jo u rn e y ; from  m ilk c o lle c tio n , th ro u g h  p ac kag in g , fin a l q u a lity  
c h e c ks, e xp o rt p e rm issio n s an d  a ll th e  w ay  to  th e  d ate  o f a rriva l.

In  2020 , th e  ave rag e  n um b e r o f m o n th ly  Tra c kEasy  sc an s  n e a rly  
d o u b le d  a s  c om p a re d  to  la s t  ye a r. D e sp ite  th e  q u ic k  an d  e a sy  
a c c e ss  to  in fo rm atio n  o n  th e  sy stem , c o n sum e rs  a re  sp e n d in g  
m o re  t im e  o n  e ac h  p ag e  w ith  a  0% b o u n c e  ra te , sh ow in g  th e ir 

Gea r ing  Up  fo r  t he  New Fron t ie r  On line
in  t he  GBA

in te n tio n s  to  lo o k  fo r so lid  e v id e n c e  to  e n su re  th e  sa fe ty  an d  
q u a lity  a lo n g  th e  from  g ra ss  to  g la ss  p ro d u c tio n  p ro c e ss. 

Th e  c u rre n t p an d em ic  h a s  c h an g e d  n o t o n ly  th e  w ay  
c o n sum e rs  se le c t  th e  p ro d u c ts  b u t a lso  h ow  th e y  sh o p . 
A c c o rd in g  to  N ie lse n 3, o ve r 50% o f th e  in te rv iew e e s  w o u ld  
sh o p  o n lin e  m o re  fre q u e n tly  th an  6  – 9  m o n th s  b e fo re  
th e  p an d em ic  an d  o ve r o n e  th ird  w o u ld  sh o p  le ss  o fte n  a t  
g ro c e ry  an d  c o n ve n ie n c e  s to re s. Su c h  b e h av io u r is  e xp e c te d  
to  c o n tin u e  fo r 2  – 6  m o n th s. To  fa s t  tra c k  th e  d is trib u tio n  
n e tw o rk  in  m a in lan d  C h in a  an d  e sp e c ia lly  w ith in  th e  G BA , 
F rie s lan d C am p in a  H o n g  Ko n g  h as  b e e n  g e a rin g  u p  fo r th e  
n ew  fro n tie r o n lin e . 

M s. H e le n a  H e , M an ag in g  D ire c to r o f F rie s lan d C am p in a  (H o n g  
Ko n g ) L im ite d , sa id  “F rie s lan d C am p in a  H o n g  Ko n g  h as  se t  u p  
F R ISO ® T-m a ll an d  WeC h at flag sh ip  e -sto re s  s ta r t in g  from  tw o  
ye a rs  ag o . W ith  th e  h e lp  o f o u r w e ll-e stab lish e d  e -c om m e rc e  
p la tfo rm s an d  so p h is t ic a te d  c ro ss-b o rd e r d e live ry  se rv ic e , w e  
a re  n ow  ab le  to  se ll an d  d e live r o u r p ro d u c ts  to  m a in lan d  
c o n sum e rs  d ire c tly. Th is  h a s  e n ab le d  u s  to  s tay  c o n n e c te d  w ith  
o u r d ire c t  c o n sum e rs, p ro v id e  t im e ly  c u stom e r se rv ic e , an d  in  
re tu rn  h e lp  u s  d rive  m o re  b u s in e ss.” 

In  th e  fu tu re , th e  c om p an y  w ill c o n tin u e  to  c re a te  m o re  lo c a l 
c o n te n ts  w ith  e x tra  em p h as is  o n  th e  sc ie n tific  b e n e fits  o f th e  
p ro d u c ts  in  m a in ta in in g  a  g o o d  im m un e  sy stem  an d  o rg an ise  
m o re  m arke tin g  a c tiv it ie s  to  p rom o te  th e  e -sto re s  o f F R ISO ® 
an d  Tra c kEasy.   

1   A c c o rd in g  to  N ie lse n ’s  su rve y  o n  “U n d e rstan d in g  c o n c e rn s  o f m um s o f in fan ts  an d  to d d le rs  tow ard s  b ab y  p ro d u c ts  in  M a in lan d  C h in a  an d  H o n g  Ko n g”. A  to ta l o f 1 ,063  m um s w e re  
in te rv iew ed  in  H o n g  Ko n g  (305  m um s) an d  M a in lan d  C h in a  (758  m um s). (C o p y rig h t©2019 , Th e  N ie lse n  C om p an y)

2   Tra c e  e ve ry  s te p  o f F R ISO ® p ro d u c ts  in  th e  p ro c e ss  from  m ilk  c o lle c t io n  in  ow n  fa rm s in  th e  N e th e rlan d s, th ro u g h  p ac kag in g , fin a l q u a lity  c h e c ks, e xp o r t  p e rm iss io n s  an d  a ll th e  w ay  to  
th e  d a te  o f a rriv a l.

3   A c c o rd in g  to  N ie lse n ’s  o n lin e  su rve y  o n  “Im p ac t o f C O VID -19  o n  C o n sum e r B e h av io r” c o n d u c te d  in  6 -11  M arc h  2020  th a t in te rv iew ed  501  g e n e ra l H o n g  Ko n g  p o p u la tio n . 
(C o p y rig h t©2020 , Th e  N ie lse n  C om p an y)

A p p ro p r ia te  in t a k e  o f  g ro w in g -u p  fo rm u la  c a n  b e  p a r t  o f  a  b a la n c e d  d ie t . 

B re a s t fe e d in g  p ro v id e s  th e  b e s t  n u t r it io n  fo r  h e a lth y  g ro w th  a n d  
d e v e lo p m e n t  o f  b a b ie s .
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A Sust a inab le  Grea te r  B ay  Area
G re a te r  B a y  A re a  c o o p e ra t io n  a lre a d y  e x is t s  . I t  h a s  b e e n  re c o g n is e d  th a t  t re m e n d o u s  (re c o g n is e  
th e  w o rd ?) o p p o r tu n it ie s  m a y  e x is t  i f  t h e  B a y  A re a  w o u ld  w o rk  to g e th e r  to w a rd s  c o m m o n  
in te re s t s  in  s e v e ra l a re a s . In  th is  c o lu m n , w e  c o n c e n t ra te  o n  th e  E n v iro n m e n t .

n  th e  n o te  a t  th e  b o ttom  o f th is  p ag e , yo u  c an  fin d  a  lin k  to  
se e  se ve ra l a c t iv it ie s  u n d e r take n  from  an  En v iro nm en ta l 
p e rsp e c tive . A n d  th a t is  a  g o o d  th in g . H ow e ve r, re d u c in g  
w aste  p ro d u c tio n , o n e  o f th e  o b je c tive s, is  n o t m ak in g  

m u c h  p ro g re ss. Th e  la te st  n um b e rs  sh ow  th a t in ste ad  o f 40% 
re d u c in g  w aste  p e r c ap ita  in  H o n g  Ko n g  - th e  ta rg e t se t  in  
2013-2022  (1 .38  kg  -> 0 .83  kg ) - it  h a s  n ow  re ac h e d  1 .51  kg  
in ste ad . Th e  fo re c a st  b y  th e  Wo rld  B an k  re p o r t  is  w e ’re  h e ad in g  
tow ard s  2 .0  kg . In  o th e r w o rd s, w e  n e e d  to  d o  a  lo t  m o re .

A n d  so , c o o p e ra tio n  in  th e  B ay  A re a  m ay  b e  o n e  o f th e  so lu tio n s  
to  ta c k le  th is  im m en se  p ro b lem . A s  w e  kn ow , ju st  lan d fillin g  o r 
b u rn in g  w aste  is  d e stro y in g  va lu e , an d  e ve n  w o rse , d e stro y in g  
re so u rc e s  th a t w e  c an  ve ry  w e ll n e e d  in  th e  fu tu re  a s  th e  e a r th  
is  a lre ad y  p ro d u c in g  few e r re so u rc e s  th an  w e  u se  - to d ay !

W h e re  w e  n e e d  to  b e c om e  m o re  an d  m o re  c irc u la r th e se  d ays, 
w e  a lso  n e e d  to  s ta r t  w ith  th e  p ro p e r w aste  m an ag em en t 
p ro c e sse s. F rom  d e p o s in g  to  re c yc lin g  an d  a ll s te p s  in  
b e tw e e n . Bu t w h at w o u ld  b e  th e  ad van tag e s  if w e  lo o k  a t  th is  
from  a  b ro ad e r p e rsp e c tive ? W h e re  d e p o s in g , c o lle c t in g  w aste  
in  th e ir p a th  to  re -u se , re c yc lin g , an d  so  o n  c o u ld  p o ss ib ly  
b rin g  m o re  e n v iro nm en ta l, fin an c ia l, so c ia l, h e a lth , an d  m o re  
ad van tag e s  th an  if e a c h  p a r ty  a t  th e  tab le  is  d o in g  th e ir ow n  
th in g ?

It  is  h e re  to  p rom o te  c o o p e ra tio n  fo r th e  c om m o n  g o o d . 
Bu t h ow  to  c o o p e ra te  b e tw e e n  d iffe re n t sy stem s, law s, 
re g u la tio n , o p e ra tio n s  an d  m o tiva te  a ll in h ab itan ts  (p e o p le  

an d  c o rp o ra tio n s) to  c om p ly  w ith  a  c om m o n  g o a l: a  h e a lth y  
e n v iro nm en t w ith  su sta in ab le  e c o n om ic  o p e ra tio n s.

C o o p e ra tio n  s ta r ts  w ith  th e  id e n tific a tio n  th a t so lv in g  a  
p ro b lem  to g e th e r m ig h t b e  th e  rig h t th in g  to  d o . Id e n tific a tio n  
m e an s  a  c om m o n  u n d e rstan d in g  w h at th e  p ro b lem  is, 
u n d e rs tan d  th a t so lv in g  it  a lo n e  w ill n o t w o rk  o r o n ly  p a r t ia lly, 
to  id e n tify  th e  c om m o n  g ro u n d s  a s  w e ll a s  th e  c om m o n  
d iffe re n c e s  an d  c re a te  a  d ia lo g u e  o n  h ow  to  m it ig a te  th e  
d iffe re n c e s  in to  a  w o rk in g  re la t io n sh ip  an d  o p e ra tio n .

E a s ily  sa id , m an y  t im e s  n o t so  e a s ily  d o n e . Bu t in c re a s in g ly  
w e  se e  th a t p ro b lem s like  C O VID -19 , fo r e xam p le , a re  a  g lo b a l 
p ro b lem , th a t re q u ire s  a  w o rldw id e  ap p ro ac h  in ste ad  o f 
c o u n try-sp e c ific  so lu tio n s. We  a re  in  th is  to g e th e r is  a  b a s ic  
p rin c ip le  to  c re a te  b e tte r c o o p e ra tio n . Po llu tio n  in  g e n e ra l, 
c lim ate  c h an g e s, w aste  p ro d u c tio n  in c re a s in g , it  le ad s  to  a  
s itu a tio n  - a s  th e se  th in g s  d o  n o t s to p  a t  c o u n try  b o rd e rs  - 
w h e re  w e  sh o u ld  b e  o p e n  to  m o re  an d  m o re  c o o p e ra tio n . 
W ith  re sp e c t fo r e a c h  o th e r, w ith  a  firm  o b je c tive  to  p ro d u c e  
w o rkab le  so lu tio n s, w h e re  w e  c an  fin d  w ays  to  b u ild  a  b e tte r 
fu tu re . Th e  G re a te r B ay  A re a  c o u ld  b e  in strum en ta l in  fin d in g  
n ew  w ays  o f jo in tly  ta c k lin g  d ay-to -d ay  p ro b lem s.   

Go Green

1   h ttp s ://w ww.b aya re a .g o v.h k/e n /o p p o r tu n it ie s/e n v iro nm en ta l.h tm l

I

  By Bernard Scheffens, CEO, WSS Asia  Ltd
www.wss-asia .com
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A Sust a inab le  Grea te r  B ay  Area Grea te r  B ay  Area  – An  ox ymoron  
or  ju st  a  Ca st le  in  t he  Air? 
“T h e  S a n  F ra n c is c o  B a y  A re a , p o p u la r ly  re fe r re d  to  a s  T h e  B a y  A re a  o r  s im p ly  T h e  B a y , ....”
- W ik ip e d ia

China Focus

h e  G re a te r B ay  A re a  o f So u th e rn  C h in a  is  a  fin e  e xam p le  
o f h ow  g o ve rnm en ts  c re a te  illu s io n s  o f g ran d e u r. N o  
d o u b t a id e d  b y  w e ll-p a id  c o n su ltan ts  to  fin d  a  n am e  
th a t ‘s t ic ks’, th e  im p lic a tio n  o f su p e rio rity  to  its  U S  

c o u n te rp a r t  w as  p e rh ap s  in te n d e d  a s  to n g u e -in -c h e e k . A  
d rive  th ro u g h  th e  d rab , d re a ry  c o n c re te  ju n g le  b e tw e e n  H o n g  
Ko n g  an d  G u an g zh o u  (o r M ac au  an d  G u an g zh o u , fo r th a t 
m atte r) is  a  u se fu l re a lity  c h e c k  fo r an yo n e  tem p te d  to  take  th e  
n am e  se rio u s ly. 

Th e  p rin c ip a l c om m o n a lity  to  C h in e se  u rb an  a re a s  is  th e y  
a ll lo o k  th e  sam e . Po lit ic a l c am p a ig n s, p u rg e s, re -e d u c a tio n  
e p iso d e s  an d  c u ltu ra l re vo lu tio n s  h ave  th o ro u g h ly  w e e d e d  o u t 
w h ate ve r u se d  to  m ake  C h in a  an  ap p e a lin g  d e stin a tio n . Th e  
va rie ty  an d  c o lo u r th a t rem a in s  a re  d e fin e d  n o t b y  p ag o d as  o r 
e le g an t g a rd e n s, b u t b y  th e  typ e  o f c o n c re te , s te e l an d  m irro r 
g la ss  u se d  an d  b y  th e  u b iq u ito u s  LED  lig h ts  sc re am in g  a t  yo u  
from  e ve ry  d ire c t io n  a t  n ig h t. I am  n o t a  fan .

Th e  G re a te r B ay  A re a  is  ad ve r t ise d  a s  A s ia’s  n e x t fin an c ia l n e rve  
c e n tre  an d  th e  w ay  th is  is  su p p o se d  to  m ate ria lise  is  q u ite  
typ ic a l o f a  p lan n e d  e c o n om y. G o ve rnm en t te lls  m a jo r p laye rs  
th e y  n e e d  to  se t  u p  g re e n fie ld  s ite s, m a jo r p laye rs  d o  a s  th e y  
a re  to ld  an d  w h e n  th e  c ap ita l is  lo c ke d  u p  in  s itu , th e  re s t  o f th e  
e c o n om ic  p laye rs  w ill h ave  to  fo llow  su it.

Th is  rem in d s  m e  o f an  e p iso d e  in  th e  m id -1990s  w h e n  I w as  
in  th e  Le g a l D e p a r tm en t o f a  m a jo r m u lt in a tio n a l s ta t io n e d  in  
H o n g  Ko n g . Th e  c om p an y ’s  n ew  C EO  h ad  to  m ake  h is  m a rk  
an d  issu e d  a  d ire c t ive  th a t th e  C h in a-H o n g  Ko n g  c o u n try  
h e ad q u a r te rs  w o u ld  m o ve  to  Sh an g h a i. 

Th e  C EO  w as  le ss  kn ow n  fo r h is  d e e p  kn ow le d g e  o f C h in a  an d  
A s ia  th an  fo r h is  p ro p e n s ity  fo r fi rin g  u n c o o p e ra tive  se n io r 
e xe c u tive s  o n  th e  sp o t, o ve r th e  te le p h o n e  if n e e d  b e . Th is  w as  
th e  e ra  w h e re  to ile t  b re aks  d u rin g  c o n tra c t  n e g o tia t io n s  w ith  
m a jo r lo c a l c om p an ie s  m e an t a  c lim b  to  a  ro o fto p  b u ild -u p  
fe a tu rin g  a  h o le  in  th e  flo o r an d  n o  w in d ow s, w ith  o u ts id e  
tem p e ra tu re s  d ro p p in g  b e low  m in u s  10 . Th a t, h ow e ve r, is  th e  
typ e  o f d e ta il C -Su ite  e xe c u tive s  ra re ly  h ave  to  d e a l w ith .

M an y  o f th e  A s ia -b ase d  se n io r e xe c u tive s  w e re , le t ’s  say, le ss  
th an  e n th u s ia st ic  ab o u t th e  p ro sp e c t o f a  m o ve  to  m a in lan d  
C h in a . Bu t e ve n  th is  C EO  kn ew  h e  c o u ld  n o t fi re  th em  a ll. 
En te r th e  p lan  to  se n d  th e  su p p o r t  fu n c tio n s  to  th e  van g u a rd . 
If su p p o r t  fu n c tio n s  a re  a ll in  Sh an g h a i, lin e  m an ag e rs  w o u ld  
h ave  to  fo llow  su it. Su p p o r t  fu n c tio n s  a re  c o st  c e n tre s, so  h ave  
in suffi c ie n t c o n tro l o ve r b u d g e ts  to  s t ic k  u p  th e ir p ro ve rb ia l 
m id d le  fin g e r to  th e  p lan , so  Bo b ’s  yo u r u n c le .

E xc e p t Bo b  isn ’t. Th e re  w as  a  t in y  flaw  in  th is  p lan , in  th a t lin e  
m an ag e rs  in  H o n g  Ko n g  d id  n o t a ll o f a  su d d e n  w an t to  m o ve  
to  Sh an g h a i. A n d  e ve n  if th e y  d id , th e y  w o u ld  h ave  m e t w ith  
s t iff  o p p o s it io n  from  th e ir fam ilie s  w h o  w e re  e n jo y in g  H o n g  
Ko n g ’s  e xc e p tio n a lly  h ig h  liv in g  s tan d a rd .

N ow  I b e lie ve  th e  G re a te r B ay  A re a  p ro je c t  is  like ly  to  su ffe r 
from  a  s im ila r ‘d e s ig n  flaw ’, o n ly  w o rse . I, fo r o n e , w o u ld  n o t 
live  in  an y  o f th e  a re a s  n o r th  o f th e  H o n g  Ko n g  b o rd e r fo r 
an y  m o n e y, an d  I am  p re tty  su re  m an y  lo n g -te rm  H o n g  Ko n g  
re s id e n ts  fe e l th e  sam e . Bu t th a t ’s  n o t a ll.

A  ke y  le sso n  o f c ap ita lism  is  th a t c ap ita l m o ve s  to  w h e re ve r 
it  is  m o st n e e d e d . A n d  c ap ita l is  p re tty  s tu b b o rn  s tu ff. 
G o ve rnm en ts  c an  d ire c t  fin an c ia l in s t itu tio n s  an d  th e ir m o n e y  
w h e re ve r th e y  like , b u t if th e  c ap ita l n e e d s  a re  e lsew h e re , it  w ill 
s im p ly  flow  o u t ag a in . D o n ’t  b e lie ve  m e ? A sk  h ow  th o se  G o  
We st an d  Be lt  an d  Ro ad  in it ia t ive s  a re  g o in g  a t  th e  m om en t...

C om p arin g  th e  U S  Bay  A re a  w ith  its  lu sh  g re e n  h ills , g o rg e o u s  
v is ta s, g re a t w in e rie s  an d  d itto  fo o d  o p tio n s, fre e -th in k in g  
a tt itu d e  an d  la c k  o f g o ve rnm en t m ed d lin g  to  its  C h in e se  
p re te n d e r is  n o  c o n te st. ‘TH E  Bay  A re a’ says  it  a ll - an d  ju st  w h at 
w as  w ro n g  w ith  ‘Pe a rl R ive r D e lta’ ag a in ?!   

T

  By Ralph Ybema, Managing Director at  China Law & Tax
www.chinaltd.nl
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G B A H a in a n  F T P

Tax  in c e n tive s Q u a lifie d  in d iv id u a ls  w o rk in g  in  th e  ab o ve sa id  n in e  
c it ie s  o f th e  G u an g d o n g  P ro v in c e  a re  e n tit le d  to  
su b s id ie s  o ffe re d  b y  th e  C h in e se  g o ve rnm en t, e q u a l to  
a c tu a l IIT  p a id  in  M a in lan d  C h in a  – taxab le  in c om e  x  
15%

Th e  e ffe c tive  ta x  ra te  o f q u a lifie d  
in d iv id u a ls  in  th e  H a in an  F TP  is  c ap p e d  
a t  15%

E lig ib le  in d iv id u a ls In c lu d in g  th e  fo llow in g :
(i)  b e in g  a  H o n g  Ko n g  p e rm an e n t re s id e n t/a  H o n g  

Ko n g  re s id e n t u n d e r th e  H o n g  Ko n g  Im m ig ra tio n  
Adm iss io n  S c h em e s  fo r Ta le n t, P ro fe ss io n a ls  an d  
En tre p re n e u rs/a  fo re ig n e r; an d

(ii)  q u a lify in g  a s  ‘h ig h -e n d  ta le n t ’ o r ‘ta le n t in  sh o r t  
su p p ly ’.

Q u a lify in g  a s  ‘h ig h -e n d  ta le n t ’ o r ‘ta le n t 
in  sh o r t  su p p ly ’

E lig ib le  in c om e In c lu d in g  th e  fo llow in g :
(i) Sa la rie s  an d  w ag e s ;
(ii) in c om e  from  p ro v is io n  o f in d e p e n d e n t/p e rso n a l se rv ic e s ;
(iii) au th o r ’s  rem u n e ra tio n ;
(iv ) ro ya lty  in c om e ; an d
(v ) in c om e  from  b u s in e ss.

E lig ib le  p e rio d U n til 31  D e c em b e r 2023 U n til 31  D e c em b e r 2024

Tax  Incent ive s in  t he  Grea te r  B ay  Area  and  
Free  Trade  Zone s/Por t  in  Sou the rn  Ch ina
P u r su a n t  to  a  c o -o p e ra t io n  f ram ew o rk  a g re em e n t  e n te re d  in to  in  J u ly  2 0 1 7 , H o n g  K o n g , M a c a u  
a n d  n in e  m u n ic ip a lit ie s  in  th e  G u a n g d o n g  P ro v in c e  o f  M a in la n d  C h in a  in c lu d in g  G u a n g zh o u , 
S h e n zh e n , Z h u h a i, F o sh a n , H u iz h o u , D o n g g u a n , Z h o n g sh a n , J ia n gm e n  a n d  Z h a o q in g  h a v e  
s t ra te g ic a lly  in te g ra te d  to  fo rm  th e  G re a te r  B a y  A re a  (“G B A”), w ith  a  v ie w  to  d e v e lo p  th e  re g io n  
a s  a  w o r ld -c la s s  e c o n o m ic , b u s in e s s  a n d  te c h n o lo g y  h u b . 

In  a d d it io n , s e v e ra l f re e  t ra d e  z o n e s /p o r t  (“F T Z s /F T P ”) h a v e  b e e n  s e t  u p  in  S o u th e rn  C h in a , 
in c lu d in g  Q ia n h a i F T Z  (in  S h e n zh e n ), H e n g q in  F T Z  (in  Z h u h a i) a n d  H a in a n  F T P.

In  o rd e r to  b o o st th e  b u s in e ss  in ve stm en ts  in  th e  G BA  an d  th e  
sa id  F TZ s/F TP, th e  C h in e se  au th o rit ie s  h ave  in tro d u c e d  som e  
tax  in c e n tive s, w h ic h  a re  d isc u sse d  b e low , p o in ts  (I) an d  (II).

(I)  Individual income tax (“IIT”) incentives
  Th e  IIT  ra te s  in  M a in lan d  C h in a  (w h ic h  ran g e  from  3% to  

45%) a re  in  g e n e ra l h ig h e r th an  th o se  in  H o n g  Ko n g  (th e  
p ro g re ss ive  ra te s  ran g e  from  2% to  17% an d  th e  s tan d a rd  
ra te  is  15%). W ith  a  v iew  to  a ttra c t  m o re  ta le n ts  to  w o rk  
in  th e  G BA  an d  H a in an  F TP, th e  C h in e se  g o ve rnm en t h a s  
in tro d u c e d  th e  fo llow in g  IIT  in c e n tive s, se e  tab le  b e low .

Tax Focus
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Tax  Incent ive s in  t he  Grea te r  B ay  Area  and  
Free  Trade  Zone s/Por t  in  Sou the rn  Ch ina

(I I)  Corporate income tax (“CIT”) incentives
 (a )  R ed u c tio n  o f ta x  ra te  (a p p lica b le  to  Q ia n h a i F TZ , H en g q in  

F TZ  a n d  H a in a n  FTP)
   C om p an ie s  in  M a in lan d  C h in a  a re  in  g e n e ra l su b je c t  to  

th e  M a in lan d  C h in e se  C IT  a t  th e  ra te  o f 25%. H ow e ve r, 
th e  ta x  ra te  c an  p o te n tia lly  b e  re d u c e d  to  15% if 
c om p an ie s  re g is te re d  an d  o p e ra te d  in  Q ian h a i F TZ , 
H e n g q in  F TZ  an d  H a in an  F TP  a re  e n g ag e d  in  c e r ta in  
e n c o u rag e d  in d u strie s, p ro v id e d  th a t c e r ta in  o th e r 
c o n d it io n s  c an  a lso  b e  m e t. 

 (b ) Exem p tio n  o f ta x  (a p p lica b le  to  H a in a n  FTP)
   Fo r enterp rise  estab lished  in  Hainan FTP engaging  in  tourism , 

m odern  services and  new  h igh-techno logy industries, 
its incom e derived  from  new  fo re ign  d irec t investm ent 
is exem pt from  paym ent o f the  Main land  C hinese  C IT, 
p rovided  that the  fo llow ing  cond itions are  m et:

  (i)  Th e  in c om e  is  d e rive d  from  a  n ew ly  e stab lish e d  
b ran c h  in  a  fo re ig n  ju risd ic t io n , o r it  re g a rd s  
d iv id e n d s  re p a tria te d  from  its  fo re ig n  in ve ste e /
su b s id ia ry  in  w h ic h  th e  e n te rp rise  h a s  a  
sh a re h o ld in g  o f le a st  20%; an d

  (ii)  Th e  C IT  ra te  o f th e  fo re ig n  ju risd ic t io n  in  w h ic h  th e  
fo re ig n  in ve stm en t is  m ad e  is  n o t le ss  th an  5%.

 (c )  Ac ce le ra ted  d ep rec ia tio n /am o rtisa tio n  (a p p lica b le  to  
H a in a n  FTP)

   Th e  p u rc h ase  c o sts  o f fixe d  a sse ts  (e xc lu d in g  b u ild in g  
an d  re a l p ro p e r ty ) an d  in tan g ib le  a sse ts  o f u p  to  RM B  5  
m illio n  m ay  b e  fu lly  w ritte n  o ff  in  th e  ye a r o f p u rc h ase  
w h ile  th o se  am o u n t e xc e e d in g  RM B  5  m illio n  m ay  b e  
d e p re c ia te d /am o rtise d  a t  an  a c c e le ra te d  ra te .  

Conclusion
It  m ay  b e  ta x  b e n e fic ia l fo r p a r t ic u la r c o rp o ra te s  an d  in d iv id u a ls  
to  h ave  its  b u s in e ss  re g is te re d  an d  o p e ra te d  in  th e  G BA /F TZ s/
F TP. H av in g  sa id  th a t, o n e  is  su g g e ste d  to  c o n d u c t re se a rc h  o n  
w h e th e r a ll th e  c o n d it io n s  fo r e n tit lem en t to  th e  ta x  in c e n tive s  
c an  b e  m e t.   

  By Willem Jan Hoogland
 David Lo   

HKWJ Tax Law & Par tners Limited
www.hkwj-taxlaw.hk
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h e  C h in e se  d ia sp o ra  h a s  h e lp e d  sp re ad  T ig e r B a lm  
ac ro ss  th e  g lo b e , a s  lite ra lly  e ve ry  C h in e se  fam ily, 
w h e th e r in  S in g ap o re , In d o n e s ia , M a lays ia , Ta iw an , 
Vie tn am  o r H o n g  Ko n g  u se d  T ig e r B a lm .

Th e  s to ry  s ta r ts  in  Fu jian  p ro v in c e  w ith  th e  b ir th  o f Aw  C h u  K in , 
a ro u n d  1850 , w h o  c am e  from  a  fam ily  w ith  a  lo n g  trad it io n  o f 
p ra c tis in g  trad it io n a l C h in e se  m ed ic in e . 

W h en  h e  w as  a  yo u n g  m an , Aw  C h u  K in  d e c id e d  to  se e k  h is  
fo r tu n e  o ve rse a s  an d  se t  o ff  to  jo in  h is  u n c le  w h o  w as  liv in g  in  
R an g o o n  (to d ay  c a lle d  Yan g o n , th e  la rg e st  c ity  in  M yanm ar). 
H e  trave lle d  th e re  th ro u g h  S in g ap o re  an d  Pe n an g , w h e re  
h e  s taye d  fo r a  b it  a fte r d isc o ve rin g  th a t h e  c o u ld  e a rn  m o re  
m o n e y  in  o n e  d ay  se llin g  h e rb a l rem ed ie s  to  d o c k  w o rke rs  
th an  h e  m ad e  in  a  m o n th  b ac k  h om e  in  Fu jian .

W h en  h e  fin a lly  jo in e d  h is  u n c le  in  R an g o o n , h e  se tt le d  d ow n  
an d  w ith  h is  u n c le ’s  h e lp  h e  fo u n d e d  h is  ap o th e c a ry  n am ed  
En g  Au n  To n g  ‘Th e  H a ll o f E te rn a l Pe ac e ’ in  1870 .

Aw  C h u  K in  so o n  g o t m a rrie d  in  R an g o o n , an d  h e  h ad  th re e  
so n s, th e  e ld e st  o f w h om , Bo o n  Le n g  (G e n tle /R e fin e d  D rag o n ) 
d ie d  yo u n g . Th e  tw o  su rv iv in g  so n s  w e re  n am ed  Bo o n  H aw  
(G e n tle /Re fin e d  T ig e r) an d  Bo o n  Pa r (G e n tle /R e fin e d  Le o p a rd ). 
In  1892 , Aw  se n t Bo o n  H aw  to  h is  g ran d fa th e r ’s  v illag e  in  Fu jian  
to  b e  in stru c te d  in  trad it io n a l C h in e se  m ed ic in e  m e th o d s  w h ile  
Bo o n  Pa r s taye d  in  R an g o o n  to  re c e ive  a  B rit ish  e d u c a tio n . Aw  

C h u  K in  p a sse d  aw ay  in  1908 , le av in g  h is  b u s in e ss  to  h is  tw o  
so n s.

Th e  T ig e r an d  th e  Le o p a rd  w e n t th ro u g h  th e ir fa th e r ’s  
e x te n s ive  n o te s  an d  m ed ic in a l re c ip e s  an d  ad ap te d  th em  
to  p ro d u c e  a  p a in -re lie v in g  b a lm  to  tre a t an y  m an n e r o f ills . 
W h e n  it  lau n c h e d  in  1924 , Bo o n  H aw  n am ed  it  a fte r h im se lf : 
T ig e r B a lm . (H is to ry  d o e s  n o t te ll w h at h is  b ro th e r, ‘G e n tle  
Le o p a rd ’ Bo o n  Pa r th o u g h t o f th is !) Th e  p ro d u c t sp re ad  q u ic k ly  
th ro u g h  th e  w o rld ’s  C h in e se  c om m un it ie s. 

W h ile  Bo o n  Pa r fo c u se d  o n  m an ag in g  th e  b u s in e ss, B o o n  
H aw  a im ed  to  g a in  in flu e n c e . H e  d o n a te d  m o n e y  to  c h a rit ie s  
an d  sc h o o ls  a c ro ss  A s ia  an d  fo u n d e d  a  s trin g  o f n ew sp ap e rs  
in  S in g ap o re , M a laya  an d  H o n g  Ko n g . In  H o n g  Ko n g , th e  
n ew sp ap e rs  w e re  S in g  Tao  D a ily  (s t ill in  e x is te n c e  to d ay) an d  
th e  H o n g  Ko n g  T ig e r S tan d a rd  – w h ic h  is  to d ay  kn ow n  s im p ly  
a s  Th e  S tan d a rd , o n e  o f th e  tw o  En g lish  lan g u ag e  n ew sp ap e rs  
in  H o n g  Ko n g . Th is  e x te n s ive  re g io n a l c o lle c t io n  o f p ap e rs  
se rve d  to  ad ve r t ise  an d  th ro u g h  p o s it ive  a r t ic le s, p rom o te  th e  
b e n e fits  o f T ig e r B a lm !

In  ad d it io n  to  p rom o tin g  th e  p ro d u c t th ro u g h  th e ir 
n ew sp ap e rs, th re e  T ig e r B a lm  m an s io n s  w ith  e x te n s ive  p a rks  
fi lle d  w ith  a ll so r ts  o f a ttra c t io n s  w e re  b u ilt  in  S in g ap o re , Fu jian  
an d  H o n g  Ko n g . Th e  p a rks  w e re  m e an t to  a ttra c t  th o u san d s, 
an d  g ive  th e  p e o p le  a  c h an c e  to  re fle c t o n  C h in e se  va lu e s  an d  
le a rn  ab o u t T ig e r B a lm . 

Leap ing  Tige r
O ne  o f th e  q u in te ssen tia lly  A sian  p ro du c ts is n ow  b ecom ing  m o re  and  m o re  ava ilab le  in  Eu ro p e  and  th e  
U n ited  State s. U sed  fo r e ve ryth ing  from  m o squ ito  b ite s to  so re  th ro ats to  h ead ache s to  th e  comm on  co ld , 
th e  h isto ry  o f T ig e r B a lm  has a  co nnec tio n  to  se ve ra l co un trie s in  A sia , in c lu d ing  H ong  Kong . 

T
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In  H o n g  Ko n g , th e  p a rk  th a t Bo o n  H aw  b u ilt  w as  c om p le te d  
in  1936 . It  h ad  c o st  H KD  16  m illio n , an  a stro n om ic  am o u n t 
o f m o n e y  a t  th a t t im e . S itu a te d  in  Ta i H an g , th e  p a rk  w as  
fu ll o f s ta tu e s  d e p ic t in g  c h a rac te rs  from  trad it io n a l fo lk lo re  
an d  re lig io u s, m o ra l le sso n s. Th e  e sta te , w h ic h  in c lu d e d  a  
m ag n ific e n t m an s io n , b e c am e  o n e  o f th e  m o st p o p u la r s ite s  
to  v is it  in  o ld  H o n g  Ko n g , a s  th e  p a rk  w as  o p e n  to  th e  p u b lic . 
Th is  ic o n ic  T ig e r B a lm  G a rd e n , a  fan ta st ic a lly  su rre a l p u b lic  
p a rk , w as  like  A lic e  in  Wo n d e rlan d  c ro sse d  w ith  a  h e fty  d o se  o f 
Bu d d h ism . It  w as  k itsc h y  ye t ap p e a lin g  a t  th e  sam e  t im e . “Th e  
T ig e r B a lm  G a rd e n s  w e re  like  D isn e y lan d  in  th e  1930s  w ith o u t 
M ic ke y  M o u se ,” a c c o rd in g  to  th e  H o n g  Ko n g  a rc h ite c t  R o g e r 
Wu . H e  w as  b e in g  p o lite : I s t ill rem em b e r m y  b ew ild e rm en t 
w h e n  firs t  v is it in g  it  in  2002 .

In  1985 , th e  g a rd e n  w as  
c o n ve r te d  in to  th e  ‘H aw  
Pa r Villa’ am u sem en t p a rk . 
M an y  o f th e  sc u lp tu re s  w e re  
re p la c e d  b y  rid e s  a t  th a t 
t im e  an d  w e re  la te r re p la c e d  
ag a in  b y  th e  o ld  s ta tu e s.1  

U n fo r tu n a te ly, th e  p a rk  is  
n o  m o re . Bo o n  H aw  h ad  
an  ad o p te d  d au g h te r, Sa lly  
Aw , (n ic kn am ed  ‘T ig e r B a lm  
Lad y ’) w h o  lo st  m u c h  o f 
h e r v a st  in h e ritan c e  d u e  
to  a  c om b in a tio n  o f th e  
A s ian  F in an c ia l C ris is  an d  a  
c o rru p tio n  c a se  in  w h ic h  sh e  
w as  n am ed  a  c o -c o n sp ira to r 
in  1998 . A s  a  re su lt, Sa lly  
Aw  so ld  th e  e n tire  G a rd e n  
c om p le x  to  th e  lan d  
d e ve lo pm en t c om p an y  
C h e u n g  Ko n g  (L i K a  Sh in g ). 
C h e u n g  Ko n g  su b se q u e n tly  
m ad e  a  d e a l w ith  th e  H o n g  

Ko n g  g o ve rnm en t w h e re b y  th e  g o ve rnm en t to o k  o ve r th e  
H aw  Pa r M an s io n , an d  C h e u n g  Ko n g  w as  ab le  to  re d e ve lo p  
th e  p a rk . Th e  re su lt  is  th a t th e  p a rk  w as  d e stro ye d , an d  th e  
lu xu ry  re s id e n tia l c om p le x  ‘Th e  Le g e n d ’ b u ilt  o n  its  g ro u n d s.

H aw  Pa r M an s io n  (15A  Ta i H an g  Ro ad ) is  o p e n  to  th e  p u b lic , 
b u t v is ito rs  c an  o n ly  a c c e ss  th e  m an s io n ’s  e n tran c e  h a ll an d  
a  b a lc o n y  o n  th e  firs t  flo o r, w ith  b o o k in g  re q u ire d  fo r fre e  
to u rs  o f th e  w h o le  b u ild in g  o n  Tu e sd ays, Th u rsd ays  an d  a t  
w e e ke n d s.

So  w h e th e r yo u  a re  re ad in g  Th e  S tan d a rd  o r v is it in g  fr ie n d s  
w h o  live  in  Th e  Le g e n d , d o  b e  rem in d e d  th a t a ll is  c o n n e c te d  
to  a  sm a ll h e xag o n a l ja r c o n ta in in g  a  p ow e r fu l c om b in a tio n  o f 
c ap s ic um , m in t o il, c a ss ia  o il, c lo ve  o il, c a ju p u t o il, w in te rg re e n  
o il an d  e u c a lyp tu s  o il, w h ic h  is  c o n q u e rin g  th e  w o rld . E ve n  
Lad y  G ag a  sw e a rs  b y  it !  

T h i s  i c o n i c  T ig e r  B a lm  G a rd e n , a  
f a n t a s t i c a l l y  s u r r e a l  p u b l i c  p a r k ,  w a s  
l i k e  A l i c e  in  W o n d e r la n d  c r o s s e d  w i t h  a  
h e f t y  d o s e  o f  B u d d h i sm . I t  w a s  k i t s c h y  
y e t  a p p e a l in g  a t  t h e  s a m e  t im e . 

  By Daniël de B locq van Schelt inga, 
Managing Director at  Polarwide Ltd
www.polarwide.com
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wan te d  to  m ake  a  s ta tem en t, a  re sp o n se  to  in to le ran c e  
an d  n e g a tive  e xp re ss io n s. S in c e  I’m  a  p h o to g rap h e r, I 
im m ed ia te ly  kn ew  I h ad  to  c a st  th is  in to  a  v isu a l fo rm . I 
c o u ld  h ave  ta c k le d  th is  su b je c t  in  a  d o c um en ta ry  w ay. M y  

a im  w as  n o t to  re c o rd  w h at is  h ap p e n in g  n ow ; th a t h a s  a lre ad y  
b e e n  d o n e . In ste ad , I w an te d  th e  b e au ty  o f a r t  to  re sp o n d  to  
d isc rim in a to ry  e xp re ss io n s  th a t I h e a rd  a ro u n d  m e . I w an te d  
to  sh ow  th a t w e  a re  th em  an d  th e y  a re  u s. I w an te d  a  n ew  
stan d a rd  an d  to  c h an g e  th e  w ay  p e o p le  se e  yo u  an d  m e .

"Lo o k  w h at a  sw e e tie !", e ve ryo n e  ye lle d  ab o u t te e n ag e r Je n te  
w h e n  sh e  w as  ve ry  yo u n g . Bu t n ow  th a t th e  c o ro n av iru s  
in sp ire s  fe a r in  th e  N e th e rlan d s, fo u r te e n -ye a r-o ld  Je n te  is  
sc o ld e d  a  few  t im e s  a  w e e k  fo r S lit  E ye  o r 'C o ro n a  C h in e se '.

I c h o se  th e  s ty le  an d  lo o k  o f th e  o ld  D u tc h  m aste rs  c om b in e d  
w ith  a  C h in e se  fa c e  to  c re a te  a  litt le  c o n fu s io n  an d  e ve n tu a lly  
aw a re n e ss. Bu t ab o ve  a ll, I w an te d  to  p o r tray  D u tc h  p e o p le  
w ith  A s ian  ro o ts  a s  b e au tifu l, se lf-c o n fid e n t p e o p le  an d  m o st 
im p o r tan tly : a s  fe llow  n a tio n a ls ! Th e  m an ife sto  is  sp e c ific a lly  
n o t d e fe n s ive , b u t su p p o r tive  an d  is  re ac h in g  o u t to  e ve ryo n e .

I u n d e rs tan d  th e  ju st ifie d  q u e stio n  o f w h e th e r, b y  u s in g  
trad it io n a l D u tc h  c lo th in g , I o u tlin e  w h at th e  typ ic a l D u tc hm an  
sh o u ld  b e  o r w e a r. M y  an sw e r to  th a t is  a  b ig  N O ! I w an t to  
sh ow  th a t th e  'typ ic a l D u tc hm an ' d o e s  n o t e x is t. B y  u s in g  
th o se  so -c a lle d  'typ ic a l c lo th e s ' an d  le tt in g  a  C h in e se  fa c e  
sh in e  in  th em , I sh ow : th e se  p e o p le  a re  D u tc h , in  th is  c a se , 
D u tc h  p e o p le  w ith  a  C h in e se  b ac kg ro u n d .

Ch ine se  Scapegoat s
E a r ly  F e b ru a r y  th is  y e a r, a  ‘fu n n y  b lo k e ’ in  th e  N e th e r la n d s  c am e  u p  w ith  th e  c a rn iv a l s o n g : 
“Vo o rk o m e n  is  b e te r  d a n  C h in e ze n ” (a  tw is t  o n  a  p o p u la r  s a y in g , w h ic h  t ra n s la te s  a s  ‘p re v e n t io n  
is  b e t te r  t h a n  C h in e s e ’). T h e  s o n g  w a s  p la y e d  o n  th e  D u tc h  ra d io  a n d  a f te r  h e a r in g  th a t , I  s t a r te d  
p re p a r in g  m y  v is u a l m a n ife s to .

I
J e n te , 1 4  y e a r s  o ld
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H o p e fu lly, a r t  an d  b e au ty  a re  a  m ild  an sw e r to  th e  n e g a tiv ity  
p o u re d  o u t o n  th e se  p e o p le . A  v iru s  a lso  m ake s  n o  d is t in c tio n  
in  o rig in , a s  w e  h ave  se e n  in  re c e n t m o n th s.

M y  se rie s  is  an  ap p e a l fo r a  so fte n e d  d e b a te  ra th e r th an  m u d  
th row in g . B y  g o in g  d e e p e r in to  th e  ra c is t  e xp re ss io n s, yo u  d o  
n o t se t  a  n ew  stan d a rd . M y  m e ssag e  is : le t 's  u n d e rs tan d  an d  
se e  e ac h  o th e r a s  w e  a re . A n d  le t  a r t  d o  w h at it  d o e s  b e st: 
e n jo y  an d  sh a re . 

So  I am  n o t g o in g  to  sh o u t b ac k , I g ive  b e au tifu l im ag e s  to  
th e  w o rld  an d  I h o p e  th e y  fin d  th e ir w ay  to  a s  m an y  p e o p le  
a s  p o ss ib le . I fe e l I h ave  a c h ie ve d  th a t g o a l – e sp e c ia lly  in  
th e  N e th e rlan d s. Th e  se rie s  w as  p u b lish e d  in  tw o  D u tc h  
n ew sp ap e rs  (h e t Pa ro o l an d  d e  Te le g raa f ). N e x t to  th a t, an  
o n lin e  p la tfo rm  sh a re d  th e  se rie s  (B ran d p u n t+) an d  e ve n  
D u tc h  S ta te  S e c re ta ry  M o n a  Ke ijze r sh a re d  th e  p h o to s  v ia  
Tw itte r an d  In stag ram . I re c e ive d  a  lo t  o f p o s it ive  re sp o n se s, 
e sp e c ia lly  from  th e  D u tc h  c om m un ity  w ith  C h in e se  ro o ts. 
C u rre n tly, I am  w o rk in g  o n  a  n ew  se rie s  th a t c o n tin u e s  o n  
th e  th em e  o f a c c e p ta tio n , to le ran c e  an d  ag a in  w ill o n ly  sh a re  
g ra c e , re fin em en t an d  p o s it iv ity.   

Ch ine se  Scapegoat s

A B O U T  S A S K IA  W E S S E L IN G

S a s k ia  h a s  liv e d  in  m a n y  
d iff e re n t  p la c e s , a n d  s o , 
h e r  o p e n  m in d  is  re fl e c te d  
in  h e r  w o rk  a s  a n  o u t s id e r. 
S h e  b r in g s  h e r  s to r ie s  to  
th e  s u r fa c e  th ro u g h  th e  
p h o to g ra p h ic  le n s , u s in g  th e  
la n g u a g e  o f  p h o to g ra p h y  to  
s h a re  h e r  in s ig h t s . In  m a n y  
c a s e s , W e s s e lin g ’s  s e r ie s  c a n  
b e  s e e n  a s  a  v is u a l m a n ife s to  o r  a  p h o to g ra p h ic  c o lu m n .

S a s k ia ’s  f a th e r  t a u g h t  h e r  th e  b a s ic  p r in c ip le s  o f  
p h o to g ra p h y  th ro u g h  a  s t r ic t  b u t  v e r y  e ff e c t iv e  m e th o d . 
W e s s e lin g : ‘W ith  e v e r y  (a n a lo g u e ) p h o to , m y  fa th e r  a s k e d  
m e  to  w r ite  d o w n  th e  v a r ia b le s , s h u t te r  s p e e d , a p e r tu re  
a n d  IS O  v a lu e . I  h a d  to  b e  a b le  to  e x p la in  w h y  e a c h  p h o to  
w a s  o r  w a s  n o t  te c h n ic a lly  c o r re c t .

S a s k ia  p u t s  a  le n s  o f  c u r io s it y  o n  h e r  w o rk , s h a r in g  
c o m m o n  b u t  u n e x p o s e d  sm a ll s to r ie s  to  o p e n  a  b ro a d e r  
p e r s p e c t iv e . H e r  p h o to g ra p h y  e n r ic h e s  th e  w o r ld  w ith  
c o n t ra s t in g  c o lo u r s  a n d  u n c o m m o n  a n d  d iff e re n t  v ie w s  
o f  s o c ie t y .

w w w .s a s k iaw e s s e lin g .c o m
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Passing the Pen

1. Who am I: 

H i th e re ! I am  D o rin e  Trom p  an d  I am  st ill fre sh  o ff  th e  b o a t 
n ew  in  H o n g  Ko n g ! I’m  in  m y  tw e n tie s  an d  ke e n  to  take  o n  
c h a lle n g e s, to  e xp lo re  an d  to  s tre tc h  m yse lf.

2. My professional background is:

I g rew  u p  a ro u n d  Le id e n  an d  s tu d ie d  an d  w o rke d  in  Th e  
H ag u e . M y  p ro fe ss io n a l e xp e rie n c e  is  w o rk in g  fo r c o -w o rk in g  
b u s in e sse s. I e n jo y  w o rk in g  in  th e  c o -w o rk in g  in d u stry  a s  it  
is  d yn am ic , ad  h o c  an d  th e re  is  in te ra c tio n  w ith  g u e sts  an d  
m em b e rs  o f m an y  o th e r in d u strie s.

3. I  moved to Hong Kong because:

Ab o u t se ve n  ye a rs  ag o , I d id  an  in te rn sh ip  in  H o n g  Ko n g  an d  
s in c e  I h ave  a lw ays  w an te d  to  c om e  b ac k  to  H o n g  Ko n g . In  
O c to b e r 2019  th e  o p p o r tu n ity  w as  th e re  an d  I m ad e  th e  
m o ve  – it  h a s  b e e n  a  b la st  e ve r s in c e . I fe e l H o n g  Ko n g  h as  
m u c h  to  o ffe r, it  h a s  g re a t o p p o r tu n it ie s  to  fu r th e r d e ve lo p  
yo u rse lf in  yo u r c a re e r an d  it  is  a  b e au tifu l c ity. Yo u ’ve  g o t th e  
c ity  th a t n e ve r s to p s, ye t  it  is  su rro u n d e d  b y  b e au tifu l n a tu re  
w h ic h  I fe e l is  a  g re a t c om b in a tio n .

 4. I  work for: 

I am  w o rk in g  a s  a  C om m un ity  M an ag e r a t  Th e  G a rag e  So c ie ty. 
Th e  G a rag e  So c ie ty  o ffe rs  fle x ib le  w o rksp ac e  so lu tio n s  an d  
b u s in e ss  su p p o r t  to  th e  n ew  g e n e ra tio n  o f w o rkfo rc e s  a c ro ss  
A s ia . It  is  a  fu n , h a rdw o rk in g  an d  yo u n g  c om p an y  w h e re  I am  
ab le  to  fu r th e r d e ve lo p  m yse lf in  th e  fie ld  o f o p e ra tio n s, H R  
an d  fin an c e .
 
5. 25 years ago I  was:

25  Ye a rs  ag o  I w as  ab o u t to  se t  m y  firs t  b ab y  s te p s...

6. One day I  will be: 

I am  e xc ite d  fo r w h at th e re  is  to  c om e  an d  I am  lo o k in g  
fo rw a rd  to  e ve ry  d ay ’s  n ew  c h a lle n g e s  an d  to  d e ve lo p  m yse lf. 
Th is  w ill b rin g  m e  c lo se r to  b e in g  a  m o re  su c c e ss fu l, in s ig h tfu l 
an d  e xp e rie n c e d  p e rso n  e ve ry  d ay. 

Pa ssing  t he  Pen

D o r in e  T ro m p

N a m e : D o rin e  Trom p
O r g a n i s a t io n : Th e  G a rag e  So c ie ty
E m a i l :  d o rin e .trom p@th e g a rag e so c ie ty.c om
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New Members corner

Jullietta  van der Ploeg 
Product  Owner at  Fleet  Management Limited

H e llo  e ve ryo n e ! M y  n am e  is  Ju lie tta  & I a rrive d  to g e th e r w ith  m y  h u sb an d  Ja sp e r in  
M a rc h  in  H o n g  Ko n g . A  p re tty  h e c tic  t im in g  d u e  to  C O VID -19  b u t I am  ve ry  h ap p y  
to  b e  h e re ! 

B ac k  in  th e  N e th e rlan d s, I w o rke d  a t  KLM  a s  a  P ro d u c t O w n e r in  th e ir So c ia l M e d ia  
d e p a r tm en t. I re a lly  e n jo ye d  th is  ro le , s in c e  it  b rid g e s  th e  g ap  b e tw e e n  b u s in e ss  
an d  IT  & fu lfi lls  m y  p ass io n  to  c o n n e c t p e o p le  & im p ro ve  th e ir w ay  o f w o rk in g . 
Ve ry  g lad  th a t I fo u n d  a  s im ila r p o s it io n  h e re  in  H o n g  Ko n g  a t  F le e t M an ag em en t 
L im ite d . I re c e n tly  s ta r te d  th e re  a s  a  P ro d u c t O w n e r an d  I w ill b e  w o rk in g  o n  
b rin g in g  th e ir in te rn a l p o r ta l to  th e  n e x t le ve l.  

W h e n  I a rrive d  in  H o n g  Ko n g , I s ta r te d  w ith  C an to n e se  c la sse s  an d  I am  h e lp in g  
Im p ac tH K  to  im p lem en t a  C RM  system  (Sa le s fo rc e ).  Im p ac tH K  is  a  n o n -p ro fit 
fo u n d atio n  th a t h e lp s  th e  h om e le ss  in  H o n g  Ko n g  b y  p ro v id in g  th em  m e a ls, 
sh e lte r an d  g ive s  th em  o p p o r tu n it ie s  to  b e c om e  in d e p e n d e n t ag a in . 

Lo o k in g  fo rw a rd  to  m e e tin g  yo u  o n  an y  o f th e  D u tc h  C h am b e r e ve n ts !
+98636352 , ju lie ttavan d e rp lo e g@gm a il.c om , ju lie tta .w e se l@fle e tsh ip .c om

Madelon van de Ven 
Founder at  PLNTY

A t w o rk , yo u ’d  like  to  b re a th e  c le an  a ir, a  w o rkp la c e  a s  s ile n t a s  p o ss ib le  an d  s tre ss  
to  b e  u n c om m o n  so  th a t yo u  c an  b e  a s  p ro d u c tive  a s  p o ss ib le . So u n d s  like  m ag ic ? 
It  is  n o t. A ll yo u  n e e d  is  p lan ts. 
 
P lan ts  w ill m ake  p e o p le  h ap p ie r an d  h e a lth ie r. A n d ... h ap p y  p e o p le  m ake  g re a t 
b u s in e sse s. To  u s, it ’s  p la in  an d  s im p le : w e  b e lie ve  th a t th e  p o s it ive  e ffe c ts  o f 
b e in g  su rro u n d e d  b y  n a tu re  sh o u ld n ’t  o n ly  b e  ava ilab le  o u td o o rs. B e c au se  b e in g  
su rro u n d e d  b y  p lan ts  h a s  b e e n  p ro ve n  to  p o s it ive ly  im p ac t o u r p h ys ic a l an d  
m en ta l h e a lth . 
 
Th a t is  w h y  w e  tu rn  a s  m an y  offi c e s  an d  re ta il sp ac e s  in  th e  c o n c re te  c ity  in to  a  
g re e n  san c tu a ry  u s in g  th e  m o st b e au tifu l an d  h e a lth  b e n e fic ia l p lan ts. We  o ffe r 
c a re fre e  m o n th ly  p lan t m em b e rsh ip s  fo r c om p an ie s  w ith  th e  h ig h e st q u a lity  
p lan ts  an d  d e s ig n  p lan te rs. 
 
Le t ’s  m ake  yo u r offi c e  o r s to re  a  g re e n  an d  p ow e r fu l o n e . Le t ’s  m ake  p lan ts  w o rk . 
G e t in  to u c h  fo r m o re  in fo ! C a ll fo u n d e r M ad e lo n  (52868422) o r se n d  u s  a  m a il (h e llo@p ln ty.life ).
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PR & Pub
Committee

Rinske Kuiper (Chair) • Zuba Adham-Bos (editor)  • Monique de Raaij
• Annemarelle van Schayik • Nerice Gietel • Emily Tunderman

DutchCham Info

DUTCHCHAM COMMITTEES

DUTCHCHAM GOLD MEMBERS

MEMBERSHIP & ANNUAL FEES

We are an independent, member-driven, non-
governmental, non-profit business association 
which serves to facilitate business in Hong Kong 
and Greater China for its members by providing 
networking, knowledge sharing and company 
profiling opportunities. 

As the representative body of Dutch business 
in Hong Kong, we maintain close relationships 
with both the Dutch and the Hong Kong SAR 
governments.

• Gold Member
• Corporate Member
• SME Member
• Associate Member
• Young Professional
• Start-up Member
• Overseas Member

HK$ 20,000
HK$ 8,500
HK$ 3,500
HK$ 3,500
HK$ 750
HK$ 1,750
HK$ 2,500

JOINING FEE WAIVED FOR 2020

China
Committee

Michiel Mak (Chair) • Rogier van Bijnen • Ewout Stumphius • River Stone 
• Erwin Chan • Annemarelle van Schayik • Quinten Kah • Muriel Moorrees 

SME
Committee

Jeffrey Broer (Chair) • Paul Du Long • Robbert Pauli • Iwan Lubberts 
• Madelon van de Ven • Emily Tunderman

Tax
Committee

Willem Jan Hoogland (Chair) • Eric Kampman • Miranda Baas • Jerry Lin
• Emily Tunderman

Women in Business
Committee

Maaike van Meer • Claire Worp • Emily de Bruijn • Sandra Wu
• Nerice Gietel • Madelon de Grave • Muriel Moorrees

Finance
Committee

Sander van den Berg (Chair) • Lapman Lee • Bram van den Bergh
• Doo Bo Chung • Rogier Hekking • Hugo Sterkenburgh • Esther Verhoek 
• Muriel Moorrees

Creative
Committee

Marcel Heijnen (Chair) • May Yeung • Anoeshka Krijnen  
• Annemarijn de Boer • Emily Tunderman

Young Professional
Committee

Ka Wai Tam • Hidde van der Burg • Thom Schuite • Jerry Lin
• Julietta van der Ploeg • Emily Tunderman 
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GAINS 
ON
ALL 
FRONTS

In business, ‘gaining’ is more than just making money.

It also means contributing to a better environment and society. 

As an international bank serious about sustainability, we want to help 

you win with financing and making your company more sustainable.

abnamro.com  

#FINANCETHEFUTURE 
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